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CHHATISGARH NISHAKTJAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G)
Balance Sheet as at 31 March, 2012

Particulars Note | Asat 31 March, As at 31 March,
No. 2012 2011

A |EQUITY AND LIABILITIES

1 |Shareholders’ funds
(a) Share capital ' 2 50000000 50000000

(b) Reserves and surplus 3 71590522 © 58894285

2 |Non-current liabilities
(a) Long-term borrowings 4 103038264 75072533

3 |Current liabilities

(a) Other current liabilities 5 21307054 6957354
(b) Short-term provisions 6 146439 155739
246082279 191079911

B |ASSETS

1 [Non-current assets
(a) Fixed assets

(i) Tangible assets ; 7 1409652 © 422206
(b) Long-term loans and advances 8 91156546 59819264
(c) Other non current Asseis 9 107542287 99348050

2 |Current assets
(a) Cash and cash equivalents 1o 45055143 30834330
(b) Other Current Assets 11 918651 456061
See accompanying notes forming part of the | 246082279 191079911
financial statements | |
For & On Behalf Of Board Of Directors As Per Qur Report Of Even Date Attached

FOR, JOGLEKAR MAITRA & CO.,
CHARTERED ACCOUNTANTS

27,
S Wy
- B
* ;
(‘}. :
fepasrr) s/ K MISHRA)
kK.
ACCPARTNER
CHAIRMAN M.NO.403735
PLACE : RAIPUR (C.G.) PLACE: RAIPUR (C.G)

DATED : DATED :%l JUL 2014



CHHATISGARH NISHAKTJAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31 March, 2012

Particulars Note For the year For the year ended
No. ended 31 Marck:, 2011
31 March, 2012
Z Z
A |[CONTINUING OPERATIONS
1 Revenue from operations (net) 12 9962338 4735486
2 |Otherincome 13 10098407 8208058
3 |Total revenue (1+2) 20060745 12943544
4 |Expenses
(a) Employee benefit expenses 14 724695 578851
(b) Finance cost 15 4994696 3380482
(c) Depreciation and amortisation expense 99089 122389
(d) Selling and Administration expenses 16 1546029 1237919
Total expenses 7364509 5319641
5 |Profit/ (Loss) before exceptional and 12696236 7623903
extraordinary items and tax (3 - 4)
6 Exceptional items 0 0
7 |Profit/ (Loss) before extraordinary items and tax 12696236 7623903
8 |Extraordinary items 0 0
9 |Profit/(Loss) before tait (7 + 8) 12696238 - 7623903
10 |Tax expense:
(a) Current tax expense for current year
(b) Deferred tax
12696236 7623903
11 |Profit/ {Loss) for the vear (9 + 10 0 0
12 |Earnings per share (of ¥ 100 each):
(a) Basic 25.39 15.25
(b) Diluted 25.39 15.25
See accompanying notes forming part of the 1
lfinancia! statements

FOR & ON BEHALF BOARD OF DIRECTORS

~ ’//"
MANAGING DIRECTOR

{

o

(

fOne

CHAIRMAN
PLACE : RAIPUR {C.G.)
DATED :

AS PER OUR REPORT OF EVEN DATE ATTACHED

OR, JOGLEKAR MAITRA & CO.,

n No. 007747C N | “,«—‘;;"\\
AN
J‘f(. SI\JI
CA
. K. MISHRA )
FAARTNER
M.NO.403735
PLACE:RAIEL a\(ze) P
DATED : % JJUL 214
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipu_r.

feaie -
Date : Mf[l!

!

!

fae (5

To,

The Managing Director,
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam,
0ld DRDA Building, Collectorate Campus, Raipur 492 001

Sub: Comments of the Compiroller and Audito: Geeral of India under section
619(4) of the Companies Act, 1956 on the accounts of Chhattisgarh Nishakt
Jan Vitt Avam Vikas Nigam, for the year ended 31 March 2012,

Sir,

I am to forward herewith the Comments of the Comptroller and Auditor General

of India under section 619(4) of the Companies Act, 1956 on the accounts of

- Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam, for the year ended 31 March 2012.
Six copies of printed annual accounts incorporating the comments of the Comptroller and
Auditor General of India may be forwarded to this office after placing the same before

the Annual General Meeting along with a copy of the minutes of the AGM.

Encl: As above Yours faithfully,

soni,

Deputy Accoudtant General
(ES & RS)

? %Jﬁ,ﬁﬁﬁﬁ,w— 493 111 (s=<iwm)

ost - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgar

' . _ garh)

wrH /Phone : 2582082, %a/ Fax : 2582505, $iw/E-mail : agauchhattisgarh@cag.gov.in
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'COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM, RAIPUR FOR THE YEAR
ENDED 31 MARCH 2012.

The preparation of Financial Statements of Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam
(CNJVAVN) for the year ended 31 March 2012 in accordance with the financial reporting framework
prescribed under the Companies Act, 1956 is the responsibility of tlr;e management of the Company.
The Statutory Auditors appginted by the Comptroller and Auditor General of India under Section
619(2) of the Companies Act, 1956 are responsible for ex; ~essing opinion on'these financial
staterhelits under Section 227 of the Companiss Act, 1956 based on‘independent audit in accordance
with the Auditing and Assurance Standards prescribed by their professional body, viz the Institute of
Chartered Accountants of India. This is stated to have been done by them vide their Audﬁ Report

dated 7 July 2014.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
under Section 619(3) (b) of the Companies Act, 1956 of the l;inancial Statements of Chhattisgarh
Nishakt Jan Vitt Avam Vikas Nigam, for the year ended 31 March 2012. This supplementary audit
has been carried out independently without access to the working papers of the Statutory Auditors
and is limited primarily to inquiries of the Statutory Auditor and Company personnel and a selectiw;e
examination of some of the accounting records. Based on my supplementary audit, I would like to
highlight the following significant matters under Section 619(4) of the Companies Act, 1956 which
have come to my attention and which in my view are necessary for enabling a better understanding of

the Financial Statements and the related Audit Report.
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- A. Comments on Profitability

Statement of Income & Expenditure
Expenses — T 73.65 lakh

1. This does not include ¥ 1.13 lakh being expenses towards Employees benefit and Selling &
Administration pertaining to the year 2011-12, but paid ‘n 2012-13. This has resulted in
understatement of current year expenses and Current Liabilities and Provision as well as

Overstatement of Surplus by < 1.13 lakh.

(d) Selling and Administration expenses (Note 16) - ¥.15.46 lakh

2. This inchides Z 5.16 lakh towards administration expenses perteining to the year 2010-11, but
paid in 201i-12. This should have been treated zs Prior Period Expenses ‘n terms of AS-5. This
incorrect accounting treatment has resulted in overstatement of current year’s expenditure and

understatement of current year’s Surplus as well as prior period e«penses by ¥ 5.16 lakh.

B. Comments on Financial Position

Balance Sheet

A Equity and Liabilities

2 Non-current liabilities

(a) Long-term borrowings (Note-4)- ¥ 19.30 crore

3. As on March 2012, the Company had received loan of ¥ 10.30 crore from the National
Handicapped Finance and Development Corporation (NHFDC) of which loan of ¥ 8.31 crore was
secured by the guarantee of Government of Chhattisgarh. However, in the annual accounts all the
loan received from NHFDC was shown as unsecured. For true and fair view, of accounts ¥ 8.31 crore

should have been shown as secured loan and ¥ 1.99 crore as unsecured loan.

. Current Liabilities
(a) Other current liabilities (Note - 5) - ¥2.13 crore

4 As per the Lending Policy and Guidelines for funding of National Handicapped Finance and
Development Corporation (NHFDC), Faridabad the project cost of NHFDC Scheme is allocated
among NHFDC, State Channelising Agency i.e. CNJVVN and promoter in their prescribed sharing
ratio. CNJVVN has sanctioned loan amounting to ¥ 375.13 lakh (NHFDC’s share ¥ 321.25 lakh,

12



- CNIVVN’s share T 18.41 lakh and Promoter’s share ¥ 35.47 lakh) to 135 beneficiaries, however, it
has not disbursed its share to the beneficiaries. As liability for an amount of ¥ 18.41 lakh had
materialized during the year 2011-12, and provision should have been made for the same. Failure of
the Company to make provision for this liability has resulted in understatement of Other Current

Liabilities and corresponding understatement of Long-term loans and advances by ¥ 18.41 lakh

ASSETS

1 _Non-current assets

(b) Long term loans and advances (Note — 8)

Loans to Beneficiaries .
(a) Unsecured, Counsidered Good— ¥ 4.80 erore
(b) Unsecured, Considered Doubtful — X 4.29 erore

s, The Company does not have any policy of defining prudential nonas £ the purpose of
identifying non-performing assets and creation of provision for bad and doubtful debts. In absence of

this, unsecured loans were considered Good and Doubtful without any criteria.
(¢) Other Non Current Assets (Note-9) — ¥ 10.75 crore

6. This represents the amount kept in Fixed Deposit (having maturity date after one year) with
accrued interest thereon. As per Revised Schedule VI, of the Companies Act, 1956 this should have
been shown as ‘Bank deposits with more than 12 months maturity’ under the head of Cash and cash
equivalents in Current Assets instead. This has resulted in overstatement of Non-current assets by

¥ 10.75 crore and understatement of Cash and cash equivalents by same extent.

C. Comments on Disclosure

Notes to the accounts

7. (i) As per section 383 A of the Companies Act, 1956 comf')anies having share capital of rupees
five crore or more should mandatorily appoint a whole time company secretary, but no Company
Secretary has been appointed till date by the Company. This fact has not been disclosed by the

Company by way of Notes to accounts as material fact.

(i) As per section 292 A of the Companies Act, 1956 every public company having paid up
capital of not less than rupees five crores shall constitute a committee of Board known as

* Audit Committee”. However, the Company, despite having paid up capital of more than rupees five

13



crore, has not constituted Audit Committee. This fact has not been disclosed by the Company by way

of Notes to accounts as material fact.

For and on behalf of

the Comptroller and Auditor General of India

Place: Raipur

Date: 19.11.2015 —

Accountant General (Audit)
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