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Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam

{ A company licensed under section 25 of the Companies Act, 1956)
Balance Sheet as at 31st March, 2013

. As at Asat
PARTICULARS Notes  31st March, 2013 31st March, 2012
1. EQUITY AND LIABILITIES
(1] Sharcholder's Funds :-
(a) Share Capital 50,000,000.00 50,000,000.00
(b) Reserves & Surplus 79,008,716.95 71,590,522.00
[2] Non-current Liabilities
(2) Long Term Borrowings 6 129,291,237.00 103,038.264.00
i3] Current Liabilities
(a) Other Current Liabilities 7 5,250,735.00 21,307,054.00
(b) Short Term Provisions 8 149,435.00 146,439.00
TOTAL RS. 263,700,127.95 246,082,279.00
II. ASSETS
[1] Non-current assets :-
(a) Fixed Assets :-
(i) Tangible Assets 9 1.086.135.00 1,409,652.00
(1) Intangible Assets -
[b] Non-current investments - -
[c] Long-term loans and advances 10 113.279,837.00 91,156,546.00
{d] Other non-current assets 11 115,216,213.00 96.002,126.00
[2] Current Assets
(a) Current investments - -
(b) Cash & bank balances 12 28.976,356.93 45.055,143.00
(c) Short-term loans and advances 13 913,933.00 G18.651.00
(dy Other current assets 14 2,227.613.00 11,540,161.00
TOTAL RS. 263,700,127.95 246,082,279.00
Sum'mary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR
Dared : "j,jrlc C;‘ 28}

" For and on behalf of board of Directors

&i’naging Director

J

%r\p \

~ Direc

A

tor

As per cur report of even date
For,Sanjib Jain & Associzles

Chartered Accountants
Firm Regn. No. 004993C
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Partner
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Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
{ A company licensed under section 25 of the Companies Act, 1956)

Income & Expenditure Statement for the year ended 31st March,2013

For the year ended For the year ended
PARTICULARS Notes 31st March, 2013 31st March, 2012
Income
Revenue from Operations 15 3,658,887.00 . 96.62,338.00
Other Income _ 16 11,523,141.95 1,00,98,407.00
Total Revenue 15,182,028.95 2,00,60,745.00
Expenses _
Employvee benefits expenses 17 829.305.00 7.24,695.00
Financial Cost i i8 3,776,908.00 50.39,442.00
- Depreciation and amortisaticn expense 8 323,497.00 99.089.00
ther expenses 19 854,121.00 15,01,283.00
Total Expenses 7,763,831.00 _ 73.64,509.00
Surplus(Deficit) before exceptional and Extra-ordinary items and Tax 7,418,197.95 1,26,96,236.00
Exceptional items ' -
Surplus(Deficit) before exceptional and Extra-ordinary items and Tax 7.418,197.95 12,696,236.00
Tax Expenses
(i) Current Tax - .
(i) Deffered Tax -
Surplus /(Deficit) after tax for the period 7,418,197.95 1,26,96,236.00
Earnings Per equity share (EPS):
Basic 20 14.84 25.39
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements.
Place : RAIPUR As per our report of even date
Dated: 27 ltC |24 [ For.Sanjib Jain & Associttes
For and on behalf of board of Directors Chartered Accountants

Firm Regn. No. 004993C

/
Elt\erm;};\agm ]

a Y ‘\
i /“’ AN Partner
ZJAEIEVDITGCIOI' ) D]IEC'EOI MNO. 408432
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Chhattisgarh Nishaktjan Vitt Avam Vikas Nigam, Raipur

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013

Year Ended
31/03/2013
A. Cash Flow from Operating Activities
Net Profit before Tax and Extra-ordinary Items 7,418,197.95
Adjusted for :
Depreciation and Amortisation 323,497.00
Interest Expense : 5,774,261.00
Operating Profit before working capltal changes 1.35,15,955.95
Adjustments for :
{Increase) / Decrease in Other Receivables ) -
(Increase) / Decrease in Loans & Advances (25,032,546.00)
(Increase) / Decrease in Other current Assets 9,312,548.00
(Increase) / Decrease in Other non-current Assets (19,214,087.00)
- (Decrease)’ Increase in Provisions 3,000.00
(Decreese)’ Increase in other current liabilities (16,056,315.00)
(Decrezase)/ Increase in other long-term liabilities -
Cash generated from Operations (37,471,448.05)
Direct Taxes paid $13,953.00
Prior Period Adjustment ) (3.00)
Net cash from/( used in ) Operating Activities [EY) (36,557,498.05)
B. Cash Flow from Investing Activities
Purchase of tangible Fixed Assets -
Purchase of intangiblie Fixed Assets -
Net cash used for Investing Activities [B] -
€. Cash Flow from Financing Aci,vities
Proceeds from Issuance of Equity Share Capital -
Proceeds {kepavment) of Long Term Borrowings 26,252,973.00
Proceeds/(Repayment) from other borrowings 7 -
Interest paid . (3.774.261.00)
Net cash used in Financing Activities 1<) 2,04,78,712.00
Net increase/(Decrease) in Cash and Cash Equivalenis { A+B—C ] (16,078,786.05)
Cash & Cash Equivalent at the beginning of the vear 45.055,143.00
Cash & Cash Equivealent at the end of the vear 28,976,356.95

Notes: 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method
2) Figures in the brackets represents outflows.
3) Cash and Cash equiv: alents includes cash & balances with banks and C’EDOSIF with banks.

4) Previous period figures have been rearranged regrouped wherever necessary.

Place  RAIPUR k AS PER OUR REPORT OF EVENDATE
Dated : 111&5:\2.{‘;1:%—- For, Sanjib Jain & Associates

. Chatered Accountants
FOR AND ON BEHALF OF BOARD . Firm Regn. No -004993C

O\
\L,Prec[a.m Jain ]
" Partner

MNo.- 408432
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur

R 19062019
Date :
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE
FINANCIAL STATEMENTS OF CHHATTISGARH NISHAKT JAN VITT
AVAM VIKAS NIGAM FOR THE YEAR ENDED 31 MARCH 2013

The Management is responsible for the preparation of financial statements of
Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam for the year ended 31 March 2013
in accordance with the financial reporting framework prescribed under the
Companies Act, 1956 (Act). The Statutory Auditors appointed by the Comptroller
and Auditor General of India under Section 619(2) of the Act are responsible for
expressing opinion on these financial statements under Section 227 of the Act based
on independent audit in accordance with the Auditing and Assurance Standards
prescribed by their professional body, viz the Institute of Chartered Accountants of
India. This is stated to have been done by them vide their Audit Report dated 27 June

2017.

I, on behall of the Comptroller and Auditor General of India, have conducted
a supplementary audit under Section 619(3) (b) of the Act of the financial statements
of Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam for the year ended
31 March 2013. This supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditors and is limited
primarily to inquiries of the Statutory Auditors and Company personnel and a
selective examination of some of the accounting records. Based on my
supplementary audit, I would like to highlight the follewing significant matters
under Section 619(4) of the Act which have come to my attention and which in my
view are necessary for enabling a better understanding of the financial statements

and the related Audit Report.
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A. Comments on Profitability

Income & Expenditure Statement

Expenses (Note 17 & 19): ¥16.63 lakh

1. The above includes ¥ 1.18 lakh being expenditure incurred towards
employees benefit expenses and other expenses for the year 2011-12, but paid in
2012-13. These expenses should have been recognised as prior period expenses. This
incorrect accounting treatment has resulted in overstatement of current year’s
expenses and understatement of Surplus as well as prior period expenses by ¥ 1.18

lakh for the year 2012-13.

B. Comments on Financial Position

Balance Sheet ‘
Equity and Liabilities
Other Current Liabilities (Note 7) ¥ 52.51 lakh

2. As per the lending policy of National Handicapped Finance and Developinent
Corporation (NHFDC), the Company is required to share five per cent of the project
cost to be disbursed to beneficiaries for loans above ¥ 50,000. However, the
Company neither disbursed nor made provision for ¥ 16.65 lakh being the amount of
Company’s share payable to beneficiaries. This has resulted in understatement of

Other Current Liabilities and overstatement of Surplus by ¥ 16.65 lakh.

Other Non-Current Assets (Note 11): ¥ 11.52 crore

3. The above represents the amount kept in fixed deposits having maturity
period of less than one year and interest accrued thereon. However, this should have
been classified as Bank deposits with less than 12 months® maturity, under the head
Cash and Cash equivalents in Current Assets in accordance with the revised
Schedule VI of the Companies Act, 1956. This has resulted in overstatement of Non-
Current Assets and understatement of Current Assets by ¥ 11.52 crore.

Non-Current Liabilities
Long-Term Borrowings (Note 6): ¥ 12.93 crore

4, The revised Schedule VI to the Companies Act 1956, required that the Long-
Term Borrowings shall be further classified as secured loans and unsecured loans.
However, in accounts total amount of ¥ 12.93 crore payable to the National
Handicapped Finance and Development Corporation (NHFDC) has been shown as
unsecured loans although Government of Chhattisgarh (GoCGj had provided a
guarantee of X 8.31 crore. Accordingly, the Long-Term Borrowings of ¥ 8.31 crore

should have been classified as secured loans and T 4.62 crore should have been

13



classified as unsecured loans. Therefore, the disclosure in notes was deficient to that
extent.

Further, the Statutory Auditor also in their Report qualified the iong-Term
Borrowings of ¥ 12.93 crore as unsecured loans. Therefore, the auditor’s
qualification was factually incorrect.

Long-Term Loans and Advances
Loans to Beneficiaries (Note 10): ¥ 11.50 crore

5. The above includes T 46.94 lakh being the amount recoverable from 68
beneficiaries for more than three years as of March 2013 against which no provision
for doubtful Loans was made. The Company had not adopted any policy for
identifying the non-performing assets.

This has fesulted in understatement of Provision for doubtful Loans to beneficiaries
and overstatement of Long-Term Loans and Advances as well as Surplus by

3 46.94 lakh.

Notes to the Financial Statements
6. The Company did not appoint a whole time Company Secretary as required

under section 383 A of the Conipanies Act, 1956. This fact is not disclosed by way

of Notes to the Financial Statements.
D. Other Comments

7. The Company held Annual General Meeting (AGM) on 10 November 2014
wherein account for the year 2007-08 was adopted. Thereafter no AGM was held as

per requirement of Section 166 (1) of the Companies Act, 1956.

Further, the fact that audited financial statements for the period from 2007-08
onwards were not adopted by the Shareholders in AGM, was also not reported by the
Statutory Auditor’s in their Report.

For and on behalf of _
the Coniptroller and Auditor General of India

/ ‘
Place: Raipur {Q\UAQ‘ -
3

Date: 19.06.2019
Accountant Geneyxal (Audit)
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