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commence business.
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BeiRTTe 1 ereior o ga Rt fom IR g1 ki af 2013 - 14 F Regiomt &t

¥ 2013—14

2 frer YHRT IRy (@rg H)
1 R 43 107.67
2 HENTHS 16 32.83
3 A 47 61.19
4 LUl 83 109.37
5 NSEIENIE] 33 82.50
6 HeIRETH 12 21.54
7 ST 2 3.20
8 BB 8 7.20
9 IEEISEN 45 14414
10 ISR 48 98.93
11 DR 12 11.84
12 RS 28 69.93
13 SRR 29 67.27
14 AL 12 32.40
15 IR 36 114.54
16 JAIGTETOTR 10 18.81
17 LUK 6 16.35
18 CISIE 2 7.20
19 TRATES 3 4.01
20 JHART 8 20.79

AR 483 1031.71
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Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam

( A company licensed under section 25 of the Companies Act, 1956)
Balance Sheet as at 31st March, 2014

Asat Asat
PARTICULARS Notes 31st March, 2014 31st March, 2013
1. EQUITY AND LIABILITIES
[1] Shareholder's Funds :-
(a) Share Capital 4 50,000,000.00 50,000,000.00
(b) Reserves & Surplus 5 88,597,267.95 79,008,716.95
[2] Non-current Liabilities )
(a) Long Term Borrowings 6 218,763,130.00 129,291,237.00
(b) Other Long Term Liabilities - -
[3] Current Liabilities
(2) Other Current Liabilities 7 7,507,382.00 5,250,735.00
(b) Short Term Provisions 8 138,731.00 149,439.00
TOTAL RS. 365,006,510.95 263,700,127.95
II. ASSETS
[1] Non-current assets :-
(a) Fixed Assets :-
(i) Tangible Assets 9 839,724.00 1.086,155.00
(ii) Intangible Assets - -
[b] Non-current investments - -
|¢] Long-term loans and advances 10 159,075,1_30.00 115,279.837.00
[d] Other non-current assets 11 125,239,269.00 115,216,213.00
[2] Current Assets
(a) Current investments - -
(b) Cash & bank balances 12 76,680,831.95 28,976,356.95
(c) Short-term loans and advances 13 943,943.00 913,953.00
(d) Other current assets 14 2,227,613.00 2,227,613.00
TOTAL RS. 365,006,510.95 263,700,127.95
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR
Dated : 9_7\-\06 ‘201‘4—

For and on behalf of board of Directors

r

H

)@;ﬁ'@g Director
!

£
|

o~ f
AN
=2 ﬁi‘rector

As per our report of even date
For,Sanjib Jain & Associates

Chartered Accountants

Partner
M.NO. 408432



Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
( A company licensed under section 25 of the Companies Act, 1956)

Income & Expenditure Statement for the year ended 31st March,2014

For the year ended For the year ended
PARTICULARS Notes  31st March, 2014 31st March, 2013
income
Revenue from Operations 15 11,549,089.00 36,58,887.00
Other Income 16 10,623,835.00 1,15,23,141.95
Total Revenue 22,172,924.00 1,51,82,028.95
Expenses
Employee benefits expenses 17 1.262,330.00 8,29,305.00
Financial Cost 18 6.871,249.00 57,76,908.00
Depreciation and amortisation expense 9 246,431.00 3,23,497.00
Other expenses 19 4,204,363.00 8,34,121.00
Total Expenses - 12,584,373.00 77,63,831.00
Surplus(Deficit) before exceptional and Extra-ordinary items and Tax 9,588,551.00 74,18,197.95
Exceptional items - -
Surplus(Deficit) before exceptional and Extra-ordinary items and Tax 9,588,551.00 7,418,197.95
Tax Expenses
(i) Current Tax - -
(i1) Deffered Tax - -
Surplus /(Deficit) after tax for the period 9,588,551.00 74,18,197.95
Earnings Per equity share (EPS):
Basic 20 19.18 14.84
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements.
Place : RAIPUR 7 As per our report of even date
Dated : 2% I cg\lj_é\‘-’}— For,Sanjib Jain & Associates
For and on behalf of board of Directors Chartered Accountants

Qe

Partner

aging Director M.NO. 408432




Chhattisgarh Nishaktjan Vitt Avam Vikas Nigam, Raipur

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2014

Year Ended Year Ended
31/03/2014 31/03/2013
A. Cash Flow from Operating Activities
Net Profit before Tax and Extra-ordinary Items 0,588,551.00 7.418,197.95
Adjusted for :
Depreciation and Amortisation 246,431.00 323,497.00
Interest Expense 6,869,280.00 5,774,261.00

Operating Profit before working capital changes
Adjustments for :
(Increase) / Decrease in Other Receivables

(Increase) / Decrease in Loans & Advances
(Increase) / Decrease in Other current Assets

(Increase) / Decrease in Other non-current Assets

(Decrease)/ Increase in Provisions
(Decrease)/ Increase in other current liabilities

(Decrease)/ Increase in other long-term liabilities

Cash generated from Operations

Direct Taxes paid

Prior Period Adjustment

Net cash from/( used in ) Operating Activities [A]

B. Cash Flow from Investing Activities

Purchase of tangible Fixed Assets

Purchase of intangible Fixed Assets

Net cash used for Invecting Activities [B]
C. Cash Flow from Financing Activities

Procéeds from Issuance of Equity Share Capital

Proceeds/(Repayment) of Long Term Borowings

Proceeds/(Repayment) from other borrowings

Interest paid

Net cash used in Financing Activities [C]

Net increase/(Decrease) in Cash and Cash Equivalents [ A+B+C |
Cash & Cash Equivalent at the beginning of the year
Cash & Cash Equivalent at the end of the year

Notes : 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method.

2) Figures in the brackets represents outflows.

1,67,04,262.00

(44,769,226.00)

(10,023,056.00)

(10,708.00)
2,256,647.00

13,515,955.95

(25032546.00)
9,312,548.00

(19,214,087.00)

3000.00
(16,056,319.00)

(35,842,081.00}
943,943.00

(37.471,448.05)
913,953.00
(3.00)

(34,898,138.00)

(36,557,498.05)

89,471,893 00

(6,869,280.00)

26,252,973.00

(5,774,261.00)

8,26,02,613.00

2,04,78,712.00

47,704,475.00
28,976,356.95

(16,078,786.05)
45,055,143.00

76,680,831.95

28,976,356.95

3) Cash and Cash equivalents includes cash & balances with banks and deposits with banks.
4) Previous period figures have been rearranged/regrouped wherever necessary.

AS PER OUR REPORT OF EVEN DATE
For, Sanjib Jain & Associates

Place : RAIPUR
Dated : Q_'%‘ cﬁ‘”.lb'\'f’r'

R Chatered Accountants
FOR AND ON BEHALF OF BOARD

e
Q-etam Jain ]

Ve
. o7
p [An S Partner
M !mg/Dﬁector “Director M.No.- 408432
P/
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No. CAW/S-2/A"¢cs-13/CNIJVAVN/2013-14/F-685/D- [9¢C
GRATE & U e wder faamn
FATeTd HeTeTaTah ( TRaT IHel ), Switag, Taq

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipus

ESlED

Date: 2o —oG~ 19

v e o i vd e e
g SRRSe R, Foae er
YR (BT 492001

frvg—aw) g 1956 @1 9RT 619 (4) P TG BOIETE MEEeT w9 a9 vd e
M @ 31 A1d 2014 B FANT 9§ B ol R HRG P (AUFH [ TECRAGNEE DI
feufordf |

HEIGHT / MRIEy,

FE AR 1956 @B ORI 619 (4) B G BareTg YR oF @9 wa e
FrT @ 51 A1 2014 @1 W a8 B QG T ARG & PRiEE TE AECRTEE @) fewm
et | e > Prime v T @ RORR 3 Wi o g A ol
A v Ut affe g ww (AGM) @ d9e Tega @ @ Swerd AGM srdarel
faxor 91 va wfey wfed g9 drafad &1 o av |

el — AR

TRE - Wig, S WIgE, TE - 493 111 ( BeET3 )
Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)

11



A. Comments on Profitability

Income & Expenditure Statement

Ixpenses (Note 17 & 19): T 54.66 lakh

I The above includes T 2.52 lakh being expenditure incurred towards employees benefit
cexpenses and other expenses for the year 2012-13 but paid in 2013-14. These expenses
should have been recognised as prior period expenses. This incorrect accounting treatment
has resulted in overstatement of current year's expenses and understatement of Surplus as
well as prior period expenses by ¥ 2.52 lakh.

B. Comments on Financial Position

Balance Sheet

Equity and Liabilities

Current Liabilities

Other current liabilities (Note - 7) - ¥ 75.07 lakh

2. As per the lending policy of National Handicapped Finance and Development
Corporation (NHFDC), the Company is required to share five per cent of the project cost to
be disbursed to beneficiaries for loans above ¥ 50,000. However, the Company neither
disbursed nor made provision for ¥ 56.92 lakh being the amount of Companyv’s share
payable to beneficiaries. This has resulted in understatement of Other Current Liabilities and
overstatement of Surplus by ¥ 56.92 lakh.

Other Non-Current Assets (Note 11): ¥ 12.52 crore

3. The above represents the amount kept in Fixed Deposits (having maturity date after

one year) with accrued interest thereon. As per Revised Schedule VI, of the Companies Act,

1956 this should have been shown as ‘Bank deposits with more than 12 months maturity’

under the head of Cash and Cash Equivalents in Current Assets. This has resulted in

overstatement of Non-current assets by I 12.52 crore and understatement of Cash and Cash

Equivalents to the extent.

Non-Current Liabilities

Long-Term Borrowings (Note 6): Y 21.88 crore

4. The revised Schedule VI to the Companies Act 1956, requires that the Long-Term

Borrowings shall bé further classified as secured loans and vnsecured loans. However, in
accounts total amount of ¥ 21.88 crore payable to the National Handicapped Finance and

Development Corporation (NHFDC) has been shown as unsecured loans although

Government of Chhattisgarh (GoCG) had provided a guarantee of ¥ 8.31 crore. Accordingly, |
the Long-Term Borrowings of ¥ 8.31 crore should have been classified as secured lcans and
% 13.57 crore should have been classified as unsecured loans. Therefore, the disclosure in

notes was deficient to that extent.
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