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Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
(A company licensed under section 8 of the Companies Act, 2013)
Balance Sheet as at 31st March, 2018

( Amount in 00)

PARTICULARS Notes Asat A gt
31st March, 2018 31st March, 2017
L EQUITY AND LIABILITIES
[ Shareholder's Funds :-
(a) Share Capital 3 5,00,00,000.00 0 5,00,00,000.00
(b) Reserves & Surplus 1 13,52,17,587.25 L 12,86,69,722.79
C 18,52,17,587.25 0 17,86,69,722.79
[2] Non-current Liabilities
(a) Long Term Borrowings 6 0 52,08,11,266.00 [ 48,17,17,154.00
(b) Other Long Term Liabilities - &
U] 52,08,11,266.00 (1 48,17,17,154.00
[3] Current Liabilities
(a)Trade Payable 7 0 2,20,200.00 2 0.00
(b) Short Term Borrowings - -
(c) Other Current Liabilities 8 C 81,30,064.00 = 80,28,142.00
(c) Short Term Provisions 9 0 3,23,200.00 0 2,99,600.00
0 86,73,464.00 0 83,27,742.00
TOTAL RS. 0 71,47,02,317.25 1 66,87,14,618.79
IL ASSETS
m Non-current assets :-
(a) Property, Plant & Equipments:-
(i) Tangible Assets 10 0 1,90,113.00 1 2,41,566.00
(ii) Intangible Assets - :
[b] Non-current investments g -
[c] Long-term loans and advances 11 1 49,06,24,576.27 1 40,60,15,132.27
[d] Other non-current assets 12 0 33,98,447.00 1,32,75,228.40
O 49,42,13,136.27 U 41,95,31,926.67
[2] Current Assets
(a) Current investments - .
(b) Cash & bank balances 13 0 21,13,48,718.40 7 23,99,14,138.35
(c) Short-term loans and advances 14 00 44,73,768.58 3 38,12,853.00
(d) Other current assets 15 46,66,694.00 7 54,55,700.77
0 22,04,89,180.98 0 24,91,82,692.12
TOTAL RS. 0 71,47,02,317.25 0 66,87,14,618.79
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR

Date: 0+ 12, 93 12
For and on behalf of board of Directors

,%f\f\'\}‘ ]

Director

Smt. Anila Bhediya
Director

As per our report of even date
For,Singhal & Sewak
Chartered Accountants

Firm Regn. No. 011501

M.No. 420169




Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
( A company licensed under section 8 of the Companies Act, 2013)

Income & Expenditure Statement for the year ended 31st March,2018

{ Amount in 0)

PARTICULARS For the year ended For the year ended
Notes 31st March, 2018 31st March, 2017
Income
L Revenue from Operations 16 1,01,28,887.00 68,75,201.00
I Other Income 17 1,55,31,028.81 1,94,26,211.65
1L Total Revenue ( I+II) 2,56,59,915.81 2,63,01,412.65
V. Expenses
Employee benefits expenses 18 22,92,416.00 19,73,901.00
Financial Cost 19 1,33,87,421.35 1,05,88,354.33
Depreciation and amortisation expense 10 51,453.00 73,377.00
Other expenses 20 30,15,461.00 28,13,758.00
- Total Expenses 1,87,46,751.35 1,54,49,390.33
V. Surplus(Deficit) before exceptional and Extra-ordinary items ( 11[- IV ) 69,13,164.46 1,08,52,022.32
VL Exceptional items 3,65,300.00 -
VIL.  Surplus(Deficit) after exceptional and Extra-ordinary items (V -VI) 65,47,864.46 1,08,52,022.32
VIII.  Tax Expenses
(1) Current Tax - -
(11) Deffered Tax % -
Surplus /(Deficit) for the period ( VII- VIII) 65,47,864.46 1,08,52,022.32
IX. Earnings Per equity share (EPS):
Basic 21 13.10 21.70
Summary of significant accounting policies _ 3
The accompanying notes are an integral part of the financial statements.
Place : RAIPUR As per our report of even date
Date: QE}H ,@fﬁ For,Singhal & Sewak
— For and on behalf of board of Directors Chartered Accountants
- oo Smt. Xnila Bhediya
Director Director

M.No. 420169

o

Director

-
~



Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam (A company licensed under section 8 of companies act 20

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2018

Notes : 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method.

2) Figures in the brackets represents outflows.

Year Ende Year E'hde.d
i ; s 310372018 31/03/2017
. Cash Flow from Operating Activities
Net Profit before Tax and Extra-ordinary Items {1 69,13,16446 O 1,08,52,022.32
Adjusted for :
Depreciation and Amortisation O 51,453.00 O 73,377.00
Interest Income a -68,76,703.81 O -88,91,696.65
Interest Expense 3 1,33,49,908.00 0O 1,05,61,372.00
Operating Profit before working capital changes O 1,3437.82165 O 1,25,95,074.67
Adjustments for :
(Increase) / Decrease in Loans & Advances 0 -89744,12816 0O -14,86,35,453.38
(Increase) / Decrease in Other current Assets 0 -1,90,13,64263 0O -3,73,91,119.77
(Increase) / Decrease in Other non-current Assets ] 98,76,781.40 O 10,54,59,986.00
(Decrease)/ Increase in Provisions ad 23,600.00 0O 1,69,993.00
(Decrease)/ Increase in Trade Payable ad 2,20,200.00
(Decrease)/ Increase in other current liabilities n} 1,01,922.00 O 3,90,578.00
(Decrease)/ Increase in other long-term Habilities 0 - ] -
Cash generated from Operations O -850,9744574 O -6,74,10,941 48
Direct Taxes paid O 44,73,768.58 O 38,12,853.00
Prior Period Adjustment O 3,65,30000 0O 1,17,55,909.12
Net cash from/( used in ) Operating Activities [A] O -8,09,88977.16 0O -5,1842.179.36
. Cash Flow from Investing Activities
Purchase of tangible PPE a - 0 -
Purchase of intangible PPE 0 - ul %
Interest Received on Fixed Deposits ] 68,76,703.81 u] 88,91,696.65
Net cash used for Investing Activities B] O 68,76,703.81 ] #8.91,696.65
. Cash Flow from Financing Activities
Proceeds from Issuance of Equity Share Capital i = | -
Proceeds/(Repayment) of Long Term Borrowings 0 3909411200 O 12,68.43,932.00
Proceeds/(Repayment) from other borrowings | - [u] -
Interest paid J -133,49,90800 0O -1,05.61,372.00
Net cash used in Financing Activities IC1 O 2574420400 0O 11,62.82,560.00
Net increase/(Decrease) in Cash and Cash Equivalents [ A+B+C | d -483,68,06935 0O  733,32,077.29
Cash & Cash Equivalent at the beginning of the year O 2057,51,10635 0O 13,24,19,029.06
Cash & Cash Equivalent at the end of the year 0 15,73.83,037.00 O 20,5751,106.35

3) Cash and Cash equivalents includes cash & balances with banks and deposits with banks.

4) Previous period figures have been rearranged/regrouped wherever necessary.

Place : RAIP

Date: &'@,’ fZ)

FOR AND ON BEHALF OF BOARD

A

Smt. Anila Bhediya
Director

e

Director

10

AS PER OUR REPORT OF EVEN DATE

For, Singhal & Sewak

Chatered Accountants

Firm Regn. No.011501C

CARK PRADHAN
Partner

M.No.- 420169




FATETE WEETHR ( TG T8 ), ST, TR

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur

&F 1)-910)9
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF CHHATTISGARH NISHAKAT JAN VITT
AVAM VIKAS NIGAM FOR THE YEAR ENDED 31 MARCH 2018

The Management is responsible for the preparation of financial statements of
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam for the year ended 31 March 2018 in
accordance with the financial reporting framework presaribed under the Companies Act,
2013 (Act). The Statgtory Auditors appointed by the Comptrolier and Auditor General of
India under Section 139(3) of the Act are responsible for expressing opinion on the
financial statements under Section 143 of the Act based on independent audit in
accordance with the Standards on auditing prescribed under Section 143(10) of the Act.

This is stated to have been done by them vide their Audit Report dated 20 December 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6) (a) of the Act of the financial statements of
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam fér the year e.nded 31 March 2018.
This supplementary audit has been carried out independently without access to the working '
papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory
Auditors and Company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, I would like 1 highlig;nt the following
significant matters under Section 143(6)(b) of the Act which have come to my attention
and which in my view are necessary for enabling a better understanding of the financial

statements and the related Audit Report.

12



A. Comments on Profitability

Income & Expenditure Statement

Expenses

Employee benefit expenses (Note-18): ¥ 22.92 lakh
Other Expenses (Note-20): T 30.15 lakh

1. The above does not include ¥ 5.65 lakh being the expenditure incurred towards
Employees benefit expenses and other expenses during the year 2017-18 and paid in
2018-19.- Non-accounting of these expenses on accrual basis has resulted in
understatentent of Employee benefit expenses and Other Expenses as well as Current

Liabilities and overstatement of Surplus by ¥ 5.65 lakh.

B. Comments on Financial Position

Balance Sheet

Equity and Liabilities

Current Liabilities

Other current liabilities (Note - 8): T 81.30 lakh

2. As per the lending policy of National Handicapped Finance and Development
Corporation (NHFDC), the Company is required to share five per cenr of the project cost
to be disbursed to beneficiaries for loans above ¥ 50,000. However, the Company neither
disbursed nor made provision for ¥ 83 lakh payable to beneficiaries.

This has resulted in understatement of Other Current Liabilities and overstatement of
Surplus by ¥ 83 lakh.
Short Term Provisions (Notes - 9): ¥ 3.23 lakh

3 The above does not include ¥ 2.17 crore towards penal interest payable by the
Company to National Handicapped Finance and Development Corporation (NHFDC) for
delay in repayment and utilization of fund for period from 2011-12 to 2017-18 as per
lending policy of NHFDC.

Non provision of the benal interest has resulted in understatement of Short Term
Provisions and overstatement of Surplus by ¥ 2.17 crore.

Assets

Non-current assets

Long-term loans and advances (Note-11)

Loan to beneficiaries — T 49.05 crore

4. The above includes ¥ 6.54 crore the amount pending for recovery for more than
three years from 574 beneficiaries as of March 2018. As per Accounting Policy (3) (j), the

Company should have created a provision to the extent of 100 per cent for the loans which

13



were outstanding for more than three years and were not secured by Govemmént
Guarantee. However, the Company neither carried out any assessment with respect to its
realisation in future nor made any provision in accordance with its accounting policy.

This has resulted in understatement of Other Current Liabilities and ov’erstétement of

surplus as well as Long term loans and Advances by ¥ 6.54 crore.

5. This includes ¥ 3.90 crore being the loan amount sanctioned by the Company to
the beneficiaries in the financial year 2017-18. The loan amount was transferred from
Head office account to Bank account of concerned District offices for disbursement
approved beneficiaries. However, the district offices did not disbursed the sanctioned
amount of loan during the year 2017-18 and the same remained iﬁ Bank account of
District offices as on 31 March 2018. As the Head office treated loan to beneficiary before
actual disbursement of loan by District offices this has resulted in overstatement of Loan

to Beneficiaries and understatement of Cash and Bank Balances by ¥ 3.90 crore.

C. Comments on Disclosure

Independent Auditor’s Report

6. As per Section 143(6) of the Companies Act, 2013 comments of the Comptroller
and Auditor General of India upon, or supplement to, the audit report shall be placed
before the annual general meeting (AGM) of the Company at the same time and in the
same manner as the Audit Report. In violation of the requirement of Companies Act, the
Company held AGM for the year 2016-17 on 29.06.2018 without placement of comments
of the CAG. Statutory Auditors failed to mention this fact in their Report for the year
2017-18.

Further the Company held AGM for the year 2017-18 on 30.10.2018, wherein Auditor’s
Report was adopted for the year 2017-18. However, the Auditor had submitted their report
on 20.12.2018 thus AGM was held in violation of the Companies Act, 2013.

For and on behalf of
The Comptroller and Auditor General of India

Place: Raipur @N\x ,

Date:
Accountant Genefal (Audit)
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