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CHHATTISGARH NISHAKT-JAN
VITT AVAM VIKAS NIGAM

ANNUAL REPORT
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i t
Chhattisgarh Nigchaka

oy $¢
( A company fieensed ot

Jan Vi

etion 250
¢asat 318

P

Ralance Shee

Notes

tt Avam Vikas Nigam
f the Companies Act, 1956)
¢ March, 2015

T e

31st March, 2015 »

PARTICULARS —

1 FOUITY AND LIARILITIES
(1] Sharehnlder's Fonds ¢

(a) Share Capital

™) Rewerves & Sumpline
[2] Non<current Lisbilities

(8) Long Term Borrowings

(b) Other Long Term Lisbilities
{3] Current Liabilitics

(8) Short Term Borrowings

(b) Other Current Liabilities

{c) Short Term Provisions

TOTAL RS.

I ASSETS
[1] Non-current assets :-
(®) Fixed Assets :-
(i) Tangible Assers
(ii) Intangible A ssets
Ib] Noo-current nvestments
] Long-term loans and advances
|d] Other non-current assets
[2] Current Assets
(®) Current investments
(b) Cash & bank balances

Dated - 9-.'”0q10ﬁ.-

Forand oq behalf of board of Directoro

£ Direcior

/\1 N
‘”‘tM a
| EPQ

4 50,000,000.0¢
s 100,672,570.33 0
"% 3% uy X
p 346,088,152.00
i ZIR 741
7 7,507,382.00
p 83,607.00 oy
By
DILTI T
W
9 472,157.0¢ Bam
9 ) 414
10 234,493,487 0o 15907
11 110,490,726.40 125.2%
12 348 . 808
13 1,789,161.00 U39
14 2,227,613.00 227600
- —
N 504,351,711 .35 365,006,310
3

AS per our report of eveu i
For,Sanjib Jain & Aswi
Chartered Accouns®
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Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
(A company licensed under section 1% of the Companies Act, 1956)

Income & Expenditure Statement for the year ended 315t March, 2015
PARTICULARS For the year ended For the your ended
Notes 31t Mareh, 2015 Jigt Marech, 2914
Income
Reven 2
ue from Operations 15 10,354,604.00 1,1549999%
16 11,173,820.40 196238359
Total Revenue 21,528424.40 221,71.9149
Expenses
Bugloyes bunsiis cpinten ‘ _ 17 91842500 1262399
Poumcial Cost 18 $,115,661.00 87199
Depreciation and amortisation expense 9 318,625.00 24643190
Other expenses 19 3,051,069.90 28639
Total Expenses 9,404,180.00 1,2584 3739
Surplus(Deficit) before exceptional and Extra-ordinary items 12,124,244.40 95 38,5510
Exceptional items - _
Surplus(Deficit) before exceptional and Extra-ordinary items 12,124,244.40 9,583.551.99
Tax Expenses
(i) Current Tax - -
(ii) Deffered Tax - -
Surplus /(Deficit) for the period 12,124,244.40 95335519
Earnings Per eqmtyslure (EPS):
Basic i 20 2425 19.13
Summary of significant accounting policies 3
The accompanying notes are an integral part of the financial statements.
Place : RAIPUR As per ur npﬂ of evea date
Mzr_ﬂo@h}- For,Sanjib Jzin & Assocasss
l?orndonbchalfofboard of Directors (Chartered Acoouriants
Firm Rega. No. 994993C

Ve ;
DS A\ .
Director leeaor [ Apetam Jan )
DIN- DIN- Partnes
MNO. 408432
9
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. Raipur
Vikas Nigam,
ian Vitt Avam
akt]an Vi

; ish " ARCH 31, 2015
Chhattisgarh Nis ; YEAR ENDED M. ’
THE YE
ENT FOR Year Ended Y
; STATEME tar
CASH FLOW STA 31/03/2015 Ny
—_— == 31/03,20
14
N
A. Cash Flow from Operating Activifies 12,124,244 41, "
+388,55, "
Net Profit before Tax and Extra-ordinary Items 318,625.00
Adjusted for 5,112,624 00 62“6.4;1 I
Depreciation and Amortisation '369.280
et —— s
Interest Expense
1,75,55,493 40
] y ’ l6 704
26,
Operating Profit before working capital changes .
Adjustments for : .
(Increase) / Decrease in Other Receivables (78,052,736 00) (447697260-
(Increase) / Decrease in Loans & Advances X )
(Increase) / Decrease in Other current Assets 14,748,542.60 (10,023,056&
(Increase) / Decrease in Other non-current Assets (55,124.00) (10 708. )
(Decrease)/ Incrsase in Provisions ; . 256,64 )
(Decrease)/ Increase in other current liabilities £ 6479
(Decrease)/ Increase in other long-term liabilities (45,803,824.00) m
Cash generated from Operations 1,789,161.00 943' 00)
Direct Taxes paid : 3
Prior Period Adjustment e L
Net cash from/( used in ) Operating Activities (Al (44,014,663.00) (34’898)133-%
B. Cash Flow from Investing Activities
Purchase of tangible Fixed Assets =
Purchase of intangible Fixed Assets .
- \
Net cash used for Investing Activities [B] G -
C. Cash Flow from Financing Activities
Proceeds f-om Issuance of Equity Share Capital - .
Proceeds/(Repayment) of Long Term Borrowings 127,325,022.00 8947189300

Prowcds/(xcpaymcnt) from other borrowings
Interest paid

(5.112,624.00) (6.869,28000)

Net cash used in F inancing A ctivitjey

[C] 12,22,12,398.00 8,26,0261300
Net increase/(Decrease) in Cash ang Cash Equivalents [A+B+C) \78”% *MTOJW
Cash & Cash Equ!'valcnt at the beginning of the year 76’ g 28,976,336
Cash & Cash Equiyalent atthe end of the year ———6.680.831.95 —763@3—@7

Notes : 1) Cash Flow Statement has been Prepared as per AS.3 under Indjrect Method N
2) Figures in the brackets represents outflows, :

3) Cash and Cash €quivalens |

Place : RAIPUR

Dated : 2°})6) 13- ASPER OUR REPORT oF EVEN DATE

For, Sanjib Jain & Associates
FOR AND ON gy, p OF BOgRp Chatered Accountants

MANAGING DIRECTOR
DIN-

G Scanned with OKEN Scanner



No. (f/\W/S—Z/A’rs-I4/(:N.lVAVNI20|4-IS/F-686/D- \qu,‘
aqreetar evET ud e i famt
aratera wRTerETHRT (P it ), FeErang, T

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur

fm |9 6619
Date :

LECRECA

wdTe Aryed w9 R od Ao A
R SRS _AfkET, Fadpe TRER
IAYR (B.31) 492001

Ryg—swd s 2013 & aRT 143 (6) @) B sieria peiTe P W= fw o
ﬁWﬁ‘Tﬁ%mWZMSﬁWﬁ%@@WW?ﬁW@Wm&?ﬁ

&) fewfordt |

HgIedr / Aeicy,

HIET AR 2013 @ AR 143 (6) (@) B sl weltame Pad o« @9 @
Srprer B @ 31 AT 2015 P TAG ¥ B Ol R AR B D Td ARG P
aﬁa??@’fa?rwzWWWW(AGM)E%HH&%WW%?%WAGM
e faavo &) ve i wied 39 srfer &1 afvd av |

Horad— AT
WAQAT,
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- AUDITOR @
oo LLER AND AU E
COMMENTS OF THE COMPTROL i THE COMPANIES At AL Of

INDIA UNDER SECTION ;4“5‘13"(2’ o CHHATTISGARH NI ’Z“T“ 0y
HE FINANCIAL STATEMENIS 0o AR ENDED 31 I
VITT AVAM VIKAS NIGAM FOR THE YEAR ENDE MARCH 2015 A
The Management is responsible for the preparation of financia| Statemey,
of
Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam for the year ended 3 Margj, 20
5

in accordance with the financial reporting framework prescribed under the COmp
anieg
Act, 2013 (Act). The Statutory Auditors appointed by the Comptroller and Ay

Udit

0r
General of India under Section 139(5) of the Act are responsible fo, exp
’ . reSSing

opini : .
Pmion on the financial statements under Section 143 of the Act ¢
aseq o

inde s
pendent audit in accordance with the Standards on auditine
o

prescrib
Section u {nder

143(10) of the Act. This is stated to have been done b

Y them vide thei :
Report dated 27Jupe 2017. heir Ayg;
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A. Com
ments op Profitability

Income
Nl & Expcndilurc Statement
yee benefit expenses &

Other Ex
xpenses (Note 17 & 19): € 39.70 lakh

1. The .
above includes T 1.43 lakh being expenditure incurred towards

Employees Benefi
yees Benefit expenses and Other expenses pertaining to the year 2013-14 but

aid in 2014-15. T
p 2014-15. These expenses should have been recognised as prior period

expenses. This incorr ¢ :
his incorrect accounting treatment has resulted in overstatement of current

year's exp . . ¢
penses and understatement of Surplus as well as prior period expenses by

T 1.43 lakh.

B. Comments on Financial Position

Balance Sheet

Equity and Liabilities

Current Liabilities

Other current liabilities (Note - 7) -X 75.07 lakh

A As per lending policy of National Handicap
Corporation (NHFDC), the Company is required to sh

cost to be disbursed to beneficiaries for loans abov

ped Finance and Development
are five percent of the project
e T 50,000. However, the

provision for T 41.55 lakh being the zmount of

Company neither disburzzd nor made
d in understatement of

Company’s share payable to beneficiaries. This has resuite

Other Current Liabilities and overstatement of Surplus by T 41.55 lakh

ote 11): T 11.05 crore
mount kept in Fixed Deposits (having maturity date

hereon. As per Schedule III, of the Companies

Other Non-Current Assets (N
3. The above represents the a

after one year) with accrued interest t

Act, 2013 this should have been shown as ‘Bank deposits with more than 12 months

rity’ under the head of Cash and Cash Equivalents in Current Assels. This has

matu
resuited in overstatement of Non

of Cash and Cash Equivalents to the extent.

_current assets by ¥ 11.05 crore and understatement

Non-Current Liabilities

Long-Term Borrowings (Note 6): 234.61 crore

o the Companies Act 1956, requires that the Long-

4. The revised Schedule VIt
sified as secured loans and unsecured 10

Term Borrowings shall be further clas ans.
4.61 payable to the National Handicapped

r, in accounts total amount of T 3

Howeve
) has been shown as unsecured loans

evelopment Corporation (NHFDC
13

Finance and D
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e i puarantee of T 3431
although Government of Chhattisgarh (GoCG) had pmwdcd ik

—— ‘ should have been
crore. Accordingly, the Long ~Term Borrowings of T 34.3] crore sho

s e i 5 unsecured
classified as secured loan and ¥ 0.30 crore should have been classified as

5 i xtent,
loans. Therefore, the disclosure in notes was deficient to that exten
Further, the Statutory Auditor also in their Report qualified the Long-Term
Borrowings of ¥ 34.61 crore as unsecured loans. Therefore, the auditor qualification

18 factually incorrect.

Long-Term Loans and Advances
Loans to Beneficiaries (Note 10):323.43 crore

S. The above includes ¥1.20 crore towards amount recoverable for more than
three years from 114 beneficiaries as of March 2015. However, no provision for
doubtful loans ¥1.20 crore was made, due to absence of policy for identifying the
non-performing assets.

This has resulted in understatement of Provision for doubtful loans to beneficiaries

and overstatement of Long-Term Loans and Advances as well as Surplus by ¥1.20

crore.

o Other Comments

6. The Company held Annual General Meeting (AGM) on 10 November 2014
wherein accounts for the year 2007-08 was adopted. Thereafter no AGM was held as
per requirement of Section 96(1) of the Companies Act, 2013,

Further, the fact that audited financial statement for the period from 2007-08 onwards

were not adopted by the Shareholders in AGM, was also not reported by the Statutory
Auditor’s in their Report.

For and on behalf of b it
the Comptroller and Auditor General of indix

Place: Raipur a\q\g L h
Date:  19.06.2019 B

Accountant General (Audit)

14
(¥ Scanned with OKEN Scanner



