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Chhattisgarh Nishakat Jan Vitt Avam Vikas N:f;m
( A company licensed under section 25 of the Companies Act, )
Balance Sheet as at 31st March, 2016

As at As at
Notes 31st March, 2016 31st March, 2015
PARTICULARS
I.  EQUITY AND LIABILITIES
1l (Sl;asr:holgcr .sml;“unds - ; 50,000,000.00 50,000,000.00
a) Share Capi o
35 100,672,570.35
(b) Reserves & Surplus 5 106,061,791.3 »
[2] Non-current Liabilities S
(a) Long Term Borrowings 6 354,873,222.00 346,088,152.
(b) Other Long Term Liabilities - 5
[3] Current Liabilities
(a) Short Term Borrowings = - p
(b) Other Current Liabilities T 7,637,564.00 7,507,382.00
(c) Short Term Provisions 8 129,607.00 83,607.00
TOTAL RS. 518,702,184.35 504351,711.35
IL ASSETS
[1] Non-current assets :-
(a) Fixed Assets :-
(i) Tangible Assets 9 314,943.00 472,157.00
(ii) Intangible Assets 9 . 5
[b] Non-current investments - -
[c] Long-term loans and advances 10 262,161,770.89 234,493 487 .00
[d] Other non-current assets 11 118,735,214.40 110,490,726.40
[2] Current Assets
(a) Current investmen®s . e = L
(b) Cash & bank balances 12 132,419,029.06 154,878,566.95
(c) Short-term loans and advances : 13 2,843,614.00 1,789,161.00
(d) Other current assets 14 2,227.613.00 2,227,613.00
TOTAL RS. 518,702,184.35 504,351,711.35
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR

Dated : 2F]o¢ |13~

For and on behalf of board of Directors

DIN-

Directo =

DIN-

As per our report of even date
For,Sanjib Jain & Associates

Chartered Accountants
: Firm Regn. No. 004993C

Qreetam ain |

Partner
MNO. 408432
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For the year ended For the ded
PARTICULARS -
Notes 315t March, 2016 31st March, 2015
Income
ue from Operations
Reven 15 12,198,804.00 1,03,54,604.00
[ncome
Other 16 11,957,229.00 1,11,73,820.40
Total Revenue 24,156,033.00 2,15,28,424.40
Expenses
Employee benefits expenses 17 881,535.00 9,18,825.00
Fmancn'al .Cost ! 18 14,945,792.00 51,15,661.00
Depreciation and amortisation expense 9 157,214.00 3,18,625.00
Other expenses 19 2,782,271.00 30,51,069.00
Total Expenses 18,766,812.00 94,04,180.00
Surplus(Deficit) before exceptional and Extra-ordinary items 5,389,221.00 1,21,24,244 40
Exceptional items S -
Surplus(Deficit) before exceptional and Extra-ordinary items 5,389,221.00 12,124244.40
Tax Expenses
(i) Current Tax 2 )
(i) Deffered Tax s )
Surplus /(Deficit) for the period 5,389,221.00 1,21,24,244.40
Earnings Per equity share (EPS):
Basic 20 10.78 24.25
3

Summary of signific'ant accounting policies

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR

Dated: 2HeC/ 1y
For and on behalf of board of Directors

ing Director

As per our report of even date

For,Sanjib Jain & Associates
Chartered Accountants

M.NO. 408432

|
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. i aipur
Chhattisgarh Nishaktjan Vitt Avam Vikas Nigam, Raip

H 31, 2016
CASH FLOW STATEMENT FOR THE YEAR ENDED MARC,

Year Ended Year Ended
31/03/2016 31/03/2015
—;. Cash Flow from Operating Activities
5,389,221.00 12,124,244.40
Net Profit before Tax and Extra-ordinary ltems
Adiumdrfor: isati 157,214.00 318,625.00
Depreciation and Amortisation g $.112,624.00
Interest Expense s
7,555,493.40
Operating Profit before working capital changes 2,04,88,297.00 17,555

Adjustments for :

(Increase) / Decrease in Other Receivables
(Increase) / Decrease in Loans & Advances

(Increase) / Decrease in Other current Assets

(31,566,350.89)

(78052736.00)

(Increasc) / Decrease in Other non-current Assets (8,244,488.00) 14,748,542.60
(Decrease) Increase in Provisions 46,000.00 55124.00)
(Decrease)/ Increase in other current liabilities 130,182.00 a

(Decrease) Increase in other long-term liabilities
Cash generated from Operations

(19,146,359 89)

(45,303 ,324.00)

Direct Taxes paid 2,843,614.00 1,789,161.00
Prior Period Adjustment - %
Net cash from/( used in ) Operating Activities [A] (16,302,745 .89) (44,014,663.00)

B. Cash Flow from Investing Activities

Purchase of tangible Fixed Assets ' 2
Purchase of intangible Fixed Assets - b

Net cash used for Investing Activities [B] i -
C. Cash Flow from Financing Activities )
Proceeds from Issuance of Equity Share Capital - = -

Proceeds/(Repayment) of Long Term Borrowings 8,785,070.00 127,325,022.00
Proceeds/(Repayment) from other borrowings T >
Interest paid (14,941,862.00) (5,112,624 .00)
Net cash used in F inancing Activities [C] -6,156,792.00 12,22,12,.398.00
Net increase/(Decrease) in Cash and Cash Equivalents [ A+B+C | (22,459,537.89) 78,197,735.00
Cash & Cash Equivalent at the beginning of the year 154,878,566.95 76,68083195
Cash & Cash Equivalent at the end of the year 132,419,020.06 154 878 366.95

Notes : 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method.
2) Figures in the brackets represents outflows.
3) Cash and Cash equivalents includes cash & balances with banks and deposits with banks.

4) Previous period figures have been rearranged/regrouped wherever necessary.

Place : RAIPUR , AS PER OUR REPORT OF EVEN DATE
Dated - 2%)0C| - For, Sanjib Jain & Associates
Chatered Accountants
FOR AND ON BEHALF OF BOARD _Firm Regn. No.-004993C

o & 3
SN

X

e
IRECTOR

DIN-

AGING DIRECTOR

in
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Accordingly, the Long-Term Borrowings of T 34.31 crore should have been classified as
secured loans and ¥ 1.18 crore should have been classified as unsecured loans. Therefore,

the disclosure in notes was deficient to that extent.
Further, the Statutory Auditor also in their Report qualified the Long-Term
Borrowings of ¥ 35.49 crore as unsecured loans. Therefore, the auditor’s qualification is
factually incorrect.
Long-Term Loans and Advances
Loans to Beneficiaries (Note 10): ¥ 26.20 crore

3. The above includes ¥ 1.91 crore being the amount recoverable for more than three
years from 137 beneficiaries as of March 2016. However, no provision for doubtful loans

of ¥ 1.91 crore was made, due to absence of policy for identifying the non-performing

assets.
This has resulted in understatement of Provision for doubtful loans to beneficiaries and

overstatement of Long-Term Loans and Advances as well as Surplus by T 1.91 crore.

C. Other Comments

6.  The Company held Annual General Meeting (AGM) on 10 November 2014 wherein
accounts for the year 2007-08 was adopted. Thereafter no AGM was held as per

requirement of Section 95 (1) of the Companies Act, 2013.

Further, the fact that audited financial statements for the period from 2007-08 onwards
were not adopted by the Shareholders in AGM, was also not reported by the Statutory
Auditor’s in their Report.

For and on behalf of
the Comptroller and Auditor General of India

Place: Raipur \\X\Q\

Date: ¥

Accountant Genera (Audit)
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