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BTG {71 ereior T vd farar formT IIqR &1 il a 2008 - 09 # Reeairemi &t

9 2008—09

2 frer YHRT IRy (@rg H)
1 RIIYR 14 17.59
2 HENTHS 2 5.50
3 A 11 14.24
4 LUl 26 25.54
5 NSRIESIE] 12 8.32
6 P IRETH 13 15.96
7 JER 1 0.50
8 IEEISEN 2 1.85
9 SISRIN 1 0.90
10 PIRET 3 4.14
11 TS 37 134.85
12 AL 2 1.45
13 IR 1 0.50

ART 125 231.34

Il 3t Rerfa

2004—05 | 2008—09 TP

fqaRa o HA IgA DI | Il BG AW
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CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

r ASON AS ON
PARTICULARS 31.03.2009 31.03.2008
- (Rs3) {Rs3)

SCHEDULE NO 5:LOANS & ADVANCES
(Unsecured, considered Good)
(Advances recoverable in cash or in kind for value to be received)

N.HF.D.C Farirabad (Grant Receivable) - 50000 50000
Advances for Expenses 102104 55000
Loans to Beneficiaries 31604650 19178241
Other Current Assets 11606 0

’ 31768360 19283241

SCHEDULE NO 6 : CURRENT LIABILITIES & PROVISION

PROVISION .

Audit Fees Payable i 67375 67285
Telephone Expenses Payable 2803|" 3998
Salary Payable 29119 50834

OTHER CURRENT LIABILITIES

Amount Payable 1o Deputy Directors 1762151 1642400
Santosh Yadav, Bilaspur (LDC) 0 1000
Astha Petrol Pump, Raipur : ! 0 21885
Office Expenses Payable 0 63
Suspense 2300 0

1863748 1787470

SCHEDULENO 7 : ADMINISTRATION & PAYMENT TO EMPLOYEE

PAYMENT & OTHER BENEFIT TO EMI"I.OYEE

Salary to Staff ” ’ 564890 277846

House Rent paid 99871 0
Medical Expenses to Staff X 0 12371
(A) 664761 290217

ADMINISTRATIVE EXPENSES

Paymen: to Auditor - for Audit Fees 33090 22060
Tax Audit Fees 10000
Advertiement 33115 1260
Bank Charge 1363 6286
Legal & Professional Expenses 80600 14500
Programme Expenses ! 138523 18140
Postage Expenses 6000 12044
Printing & Stationary , 81157 50487
Vehical Funning & Maintance ) 158911 _ 111563
Repair &Maintanance 0 63102
Office Expenses ' 78804 11653
Telephone Expenses 51573 36374
Car Hiring Charges 119792 0
Loker Rent Paid 7 1000 ]
I'ravelling Expenses . 186497 ¢
Interest ca TDS 1480 0
(B) 971905{ 357469

. TOTAL (A+B) 1636666 647686
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The Managing Director,
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigan.
Old DRDA Building. Cellectorate Campus, Raipur 492 001

~ Sub: Comments of the Comptroller and Auditor &eneral of India under section
619(4) of the Companies Act, 1956 on the accounts of Chhattisgarh Nishakt
Jan Vitt Avam Vikas Nigam, Raipur for the year ended 31 March 2009.

Sir,

I am to forward herewith the Comments of the Comptroller and Auditor General
of India under section 619(4) of the Companies Act. 1956 on the accounts of
Chhattisgarh Nishakl Jan Vitt Avam Vikas Nigam, Raipur, for the year ended
31 March 2009. Six copies of printed annual accounts incorporating the comments of the
Comptroller and Auditor General of India ma}: be forwarded to this office after placing

the same before the Annual General Meeting along with a copy of the minutes of the

AGM.
Encl: As above Yours faithfully,
Deputy Accountant General
(ES & RS)

qrE — Wigy, W WE, Ty - 493 111 (5x0m)

" Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)
%™/ Phone : 2582082, ¥/ Fax : 2582505, %= /E-mail : agauchhattisgarh@cag.gov.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM, RAIPUR FOR THE
YEAR ENDED 31 MARCH 2009

The preparation of Financial Statements of Chhattisgarh Nishakt Jan Vitt Avam Vikas
Nigam for the year ended 31 March 2009 in accordance with tﬁe financial reporting framework
prescribed under the Companies Act, 1956 is the responsibility of the management of the
Compaﬁy. The Statutory Auditors appointed by the Comptroller and Auditor General of Indié
under Section 619{2) of the Companies Act, 1956 are responsibic for expressing opinion on these
financial statements under Section 227 of the Companies Act, 1956 based on independent audit in
accordance with the Auditing and Assurance Standards presc.fibed by their professional body, viz
the Institute of Chartered Accountants of India. This is stated to have been done by them vide their

Audit Report dated 29 January 2013.

L, oﬁ behalf of the Comptroller and Auditor General of India, | have conducted a
supplementary audit under Section 619(3) (b) of the Companies Act, 1956 of the Financial
Statements of Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam, for the year ended
31 March 2009. This supplementary audit has bee; carried out independently without access to the
working papers of the Statutpry Auditors and is limited primarily to inquiries of the Statutory

#
Auditor and Company personnel and a selective examination of some of the accounting records.
Based on my supplementary audit, [ would like to highlight the following significant matters under
Section 619(4) of the Companies Act. 1956 which have come to my attention and which in my

view are necessary for enabling a better understanding of the Financial Statements and the related

Audit Report.
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A. Comments on Profitability
“Income & Expenditure Account for the vear ended 31 March 2009

Expenditure
‘Administration Exp. & Payment to Emplovee (Schedule-7): T 16.37 lakh

1. The above includes ¥ 1.20 lakh paid towards car hiring charges relating to the period from
December 2007 to February 2008. The same should have been treated as Prior Period Expenditure
in terms of AS-5 as it pertains to 2007-08. By showing this as current year expenditure, it has

resulted in overstatement of Expenses and understatement of surplus and prior period expenditure

by ¥1.20 lakh..

. Comments on Financial Position
BALANCE SHEET
Sources of Funds
(B) Loan Fund
Unsecured Loans- Y 461.18 lakh
(From NHFDC, Faridabad)

2. This includes . 380.82 lakh of loan received from National Handicapped Finance and

Development Corporation (NHFDC) as on 31 March 2009 which was secured by the guarantee of
Chhattisgarh Government. For true and fair view of the annual accounts, it shouid be shown <

380.82 lakh as secured loan and ¥ 80.36 lakh as unsecured loan.

11 Application of Funds
C) Current Assets, Loans and Advances
Loans & Advances (Schedule-5)- ¥ 317.68 lakh

3. National Handicapped Finance and Development Corporation permitted (October 2008)

the Company for incuring expenditure of T 50,000 towards grant for seminar expenses and issued
the cheque dated 31 March 5009 which was received in April 2009. As these grant was related to
the financial year 2008-09, so it should be shown as grant receivable from the NHFDC. This has
resulted in understatement of grant receivable from NHFDC and Income as Grant for Seminar

Expenses as well as surplus by ¥ 0.50 lakh

4. This includes an amount of ¥ 1.02 lakh advance given to Smt. Sarla Jain, ex-chairperson

during the period from February 2008 to December 2008. As chairman had resigned on 24

12



December 2008 and no recovery has been made upto the date of closer of the accounts
(29/01/2013). As no active correspondence is made with the debtors and recovery of the same 1s
remote. a provision for bad and doubtful debt should have been created. Non-provision of the same
has resulted in understatement of provision for bad and doubtful debts as well as expenditure and

overstatement of surplus by T 1.02 lakh.

Loans to Beneficiaries (Unsecured) — X 316.03 lakh
5. The Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam (Company) grants loan to

beneficiaries with the security of land papers or any other type of security as produced by
beneficiaries and the Company made nutaiies agreement with beneficiary as well as Cuarantor of
ian for securing its loan amount. Thus, the above amount

security as given by beneficiary from time to time. So it should be shown as Secured Loan by

¥ 316.05 lakh instead of unsecured loan.

Current Liabilities and Provisions (Schedule — 6) X 18.64 lakh
6. As per Lending Policy and Guidelines for Funcﬁng of National Handicapped Finance and
Development Corporation (NHFDC), the Share ratio of project cost should be allocated among
NHFDC, SCA (State Channelising Agency ie. CNIVVN) and Promoter. During the year,
CNJVVN has sanctioned a loan amounting to 3 123.48 lakh to 134 beneficiaries NHFDC share I
116.06 lakh, CNJVVN share ¥ 6.58 lakh and Promoter’s share ¥ 0.84 lakh) however, CNJVVN
has not paid its share to beneficiaries and same was not shown in Balance Sheet under the head
Current Liabilities & Provisions This has resulted in understatement of Current Liabilities &

Provisions and Loan and Advances by ¥ 6.58 lakh.

C. Comments on Disclosure

Notes to the accounts

| 7. In compliance with tﬁe provisions of section 383 A of the Companies Act, 1956 companies

having share capital of ¥ 5 crore should mandatory appoint a whole time company secretary, but

could not be appointed till date. How ever, the same was not disclosed in the notes to accounts as
material facts of the company.

Reference is invited to item 9 of notes to the accounts wherein mentioned that “in terms of

section 25 (3) (b) ---—-- the surplus for the year amounting to ¥ 5718651 been transferred to

General Reserve Account”. However, the actual transferred amount was “¥ 104186517 which is

required to be corrected in the Notes.
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In compliance with the provision of section 292 A of the Companies Act, 1956 every
public company having paid up capital of not less than five crores of rupees shall constitute a
committee of the Board known as “ Audit Committee™. As the Company having paid up capital
not less than five crores of rupees inspite of it audit committee was not formed till date. However.,
the same was not disclosed in the notes to accounts as material facts of the Company.

Reference is invited to item 6 of notes to the accounts wherein mentioned that “share
application money of ¥ 8000 received from C hhattisgarh State Govemment was pending allotment
till the date issue of this report”. As authorized share capital of Company was T 500 lakh as on
27/03/2009 and same was already been issued. lence, balance amount of T 8000 to be reironed to
State Govt, by Company and same may be treated as 1iabi]it:\,f. But non - acccuntal of the same

resulted in understatement of current habilities by ¥ 8GU0 with corresponding oversiatement of

shareholder funds by the same amount.

D. Other Comments
General
8. A reference is invited to the Annual Accounts of the Company for the year 2008-09 in

which the following deficiencies/discrepancics were noticed in audit:-

In Schedule-8 Part-A was written “Notes on the Balance Sheet as at 315 March 2009, and
Profit and Loss Account for the period ended that date”. As the Company prepares Income and
Expenditure Account instead of Profit and Loss account Income and Expenditure Account
should be written.

In the Notes to the Accounts at S1. No. 1 itwas mentioned as the Company and at S1. No. 7

it was mentioned as Corporation. It should be uniform and should be used Company word

For and on behalf of

the Comptroller and Auditor General ¢f India

Place: Raipur w
Date: 11.06.2015 -

Accountant General (Audit)
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