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BTG {1 ereior T va ey 7T IR &RT kit @ 2009 - 10 # Reegiremi &t

9 2009—10

2 frer YHRT IRy (@rg H)
1 RIIYR 11 14.37
2 BEEIRE S 4 35
3 BN 5 3.85
4 Ul 17 11.04
5 NSEIESIE] 11 11.11
6 B IRETH 10 6.16
7 PBIDH 3 2.76
8 IEEIREN 2 1.45
9 DIRET 3 2.00
10 TS 4 4.20
11 TR 7 6.97
12 ARG 5 4.70
13 BIRAT 1 1.35
14 ARTIOTYR 1 0.95

T 84 74.26

Il 3t Rerfa

2004—05 | 2009—10 TH

fqaRa o HA IgA DI | Il BG AW
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579 557.45 236.48 379.33
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CHHAT [ISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

BALANCE SHEET AS ON 31.03.2009

Date ;

29 Jan 201

(T.K. MISHRA)
PARTNER
M.No. : 403735

N SCHEDULES |AS ON 31.03.2009{ AS ON 31.03.2008
PARTICULARS NO. (In3) (InX)
I SOURCES OF FL NDS
Aj - Shareholder Funds
Share Capital : 1 50,000,000 8,000
Share Application Money (Pending Allotment) 8,000 50,000,000
Reserve & St rplus 2 39,156,328 28,737,677
B) loan Fund
Secured Loans - -
Unsecured L>ans 46,117,876 21,855,906
(From NHFL C, Farirabad)
Total: 135,282,204 100,601,583
II Application of Funds
A) Fixed Assets 3
Cross Block 1,205,922 969,560
Less: Depreciation 517,382 316,007
Net Block 688,540 653,553
B) Investments - -
C) Current Asseis, Loans and Advances
Cash & Bank Balances 4 104,689,052 82,45_2,259
Loans & Advances 5 31,768,360 19,283,241
136,457,412 101,735,500
Less:
Current Liab:lities and Provisions
(a) Liabilities 6 1,863,748 1,787,470
(b) Provision: - -
Net Current .Assets 134,593,664 99,948,030
Miscellaneot s Expenditure - -
(To the extent not written off or adjusted)
; . Total: 135,282,204 100,601,583
Accounting Policies an 1 notes on Account 8
For and on behalf of th : Board of Directors AS PER OUR REPORT ON EVEN DATE
For, JOGLEKAR MAITRA & CO.
CHARTERED ACCOUNTANTS
FRN 07747C /\




CHHATTIS:GARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2009

For and on behalf of tle Board of Directors

M em5 aging Hit ector

q9T 195,
a; ql ﬁri fac fa.- f\"'lo

o) A 2@,; o\ \=
Chairman

Place:laipur = -
Date : 7 ¢ 7

, For the year For the year
SCHEDULES | endedon ended on
ITA :
RTICULARS NO. 31.03.2009 31.03.2008
{In%) (In%)
INCOME
Grant for Seminar Expznses formn NHFDC - 50,000
Interest Received from Bank 6,351,657 5,569,487
Interest Received on Loan 2,173,490 778,809
| Establishment Grant Raceived 4,700,000 -
Total (A) 13,225,147 6,398,296
EXPINDITURE
Seminar Expenses 128,721 9,492
Administration Exp. & Paymnet to Employee 7 1,636,666 -
Interest Paid to NHFD:Z 839,734 369,695
Depreciation 201,375 91,659
Total (B) 2,806,496 470,846
Surplis:
Exces of Income Over Expenditure {~B) 10,418,651 5,927,450
Less :Provision for Incyme Tax - -
Net Surplus after Tax 10,418,651 5,927,450
Surplis transferred to Seneral Reserve 10,418,651 5,927,450
Accowting Policies anid notes on Account 8

AS PER OUR REPORT ON EVEN DATE

FRN 07747C

M.No.: 403735

For, JOGLEKAR MAITRA & CO.
CHARTERED ACCOUNTANTS

}gfr\ﬁf’)




CHHAT [ISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

SCHEDULE "1" TO "7" ANNEXED TO AND FORMING PART OF THE STATEMENT OF
ACCOUNTS AS AT AND FOR THE YEAR ENDING ON 31.03.2009

ASON ASON
PARTICULARS 31.03.2009 31.03.2008
(Rs ) (Rs )
SCHEDULE NO1: SHARE CAPITAL
AUTHORISED
500000 Equity Shar :s of Rs. 100/- each 50,000,000 50,000,000
Total 50,000,000 50,000,000
1ISSUED, SUBSCR BED AND PAID-UP s
500000 Equity Shar s (P.Y.80) of Rs. 100/~ each fully Paid - up 50,000,000 8,000
Total 50,000,000 8,000
SCHEDULE NO. 2: RESERVE & SURPLUS
CAPITAL RESERVE
Grant Received for Zstablishment Expenses 19,146,115 _
Less: Transfer to C eneral Reserve . : 19,146,115 - 19,146,115
(Refer Point : Jo. 8 of Schedule no. 8 of Significant
Accounting ] olicy)
Genera] Reserve
Cpening Balance ’ 9,591,562
Add: Surplus duri g the year transfer form 10,418,551
income & Ex»enditure Account
Add: (Refer Point 0. 8 of Schedule no. 8 of Significant 19,146,115
Accounting I olicy) : _ 35,156,328 | 9,591,562
Total] 39,156,328 28,737,677
‘SHEDULES (), 1: CAS 1 & BANK BALANCES
Cash in Hand ) ' 170,267 179,927
Balance with Schec uled Banks - '
a) InSaving Bank Acccunt:
i)  Head Office 13855662
i)  District Office 3580014 17,435,677 7,263,881
b) InFixed Deposit Acount with;
State Bank of India 72832788
Bank of Baroda . 3110012
Accrued Interest on FDR 11140308 87,083,108 75,008,451
104,689,052 82,452,259

Ig9g 99TH®,
ENUNEPCESLY
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur.

féﬁi’tﬁ‘.
Date : [%!@ 219_:.]5

To,

The Managing Director,
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam.
0ld DRDA Building, Collectorate Campus, Raipur 492 001

Sub: Comments of the Comptreller and Auditor General of India under section
619(4) of the Companies Act, 1956 on the accounts of Chhattisgarh Nishakat
Jan Vitt Avam Vikas Nigam, for the year ended 31 March 2016.

Sir,

T an to forward herewith the Comments of the Co.aptrotler and Auditor General
of India under section 619(4) of the Companies Act, 1956 on the accounts of
Chhattisgarh  Nishakat Jan Vit Avam Vikas Nigam, .for the year ended
31 March 2010. Six copies of printed annual accovnts incorporating the comments of the
Comptroller and Auditor General of india may be forwarded to this office after placing

the same before the Annual General Meeting along with a copy of the minutes of the

AGM.

Encl: As above Yours fzithfully,
N\ S
Chald o

Coditint Generl
Deputy Accountiant Generzl
(ES & RS)

91 — WG, A 95, TWR - 493 111 (siww)
Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)
@i [Phone : 2582082, %=/ Fax : 2582505, ¢&w/E-mail : agauchhattisgarh@cag. gov.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM, RAIPUR FOR THE
YEAR ENDED 31 MARCH 2010 '

The preparation of Financial Statements of Chhattisgafh Nishakt Jan Vitt Avam Vikas
Nigam for the year ended 31 March 2010 in accordance with the financial reporting framework
prescribed under the Companies Act, 1956 is the responsibility of the. management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion on these
financial statements under Sectior: 227 of the Companies Act, 1956 based on independent audit in
accordance with the Auditing and Assurance Standards prescribed by their professional body, viz
the Institute of Chartered Accountants of India. This is stated to have been done by them vide their

Audit Report dated 25 April 2014.

I, on behalf of the Compno!ler and Auditor General of India, have condgcted a
supplementary audit under Sectio:.n 619(3) (b) of the Companies Act, 1956 of the Financial
Statements of Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam, for the year ended
31 March 2010. This supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited prililarily to inquiries of the Statutory
Auditor and Company personnel and a selective examination of some of the accounting records.
Rased on my supplementary audit, i would like to highlight the following significant matters under
Sectim 61¢(4) of the Companies Aff, 1956 which havé come to my attention and which iﬁ my-

~view are necessary for enabling a better understanding of the_ Financial Statements and the related

- Audit Report,

12



A. Comments on Profitability
Income & Expenditure Account
Interest Received from Bank —X 73.16 lakh

1. The actual interest accrued as 31.03.2010 was ¥ 29 lakh on FD No. 63043366036 and
3 2.15 lakh on FD No. 63049064313 instead of T 25 lakh and X 1.76 lakh respectively as shown in
‘accounts. Due to non accountal of correct figure on interest accrued has resulted in understatement
of interest receivable and bank Cash and Bank balance by ¥ 4.40 lakh {(X 29 lakh — X 25 lakh)+
(% 2.16 lakh +3 1.76 lakh)}

B. Comments on Financial Position

Balance Sheet :

11 Application of Funds

C) Current Assets, Loans and Advances

Loans & Advances (Schedule — 6)

Loans to Beneficiaries (Unsecured) — ¥ 483.66 lakh

2. The Chhattisgarh Nishat Jan Vitt Avam Vikas Nigam (Company) grants loan to
beneficiaries with the security of land papers or any other of type of security as produced by
beneficiaries and the Company made a notaries agreement with beneficiary as well as Guarantor of
loan for securing its loan amount. Thus, the above amount “was secured by land documents and
other security as given by beneficiary from time to time and should be shown as Secured Loan

amounting to ¥ 483.66 lakh to beneficiaries in place of unsecured loan.

Loans & Advances (Schedule-6) — ¥ 486.81 lakh

3. A reference is invited to notes on accounts sl. No. II (1) wherein it is mentioned that a sum
of ¥ 1.89 lakh has been paid in Durg district. However, details of payee and nature thereof has not
been explained by the management. The amount of X 1‘.89 lakh was received from state
Government towards implementation of Nirashrit Nidhi Scheme. As this amount is rot related to
the Company and not utilised this has to be returned to State Government. Hence, this should be
treated as liability. This has resulted in understatement of Current Liabilities and Provisions and

overstatement of Loans and Advances by X 1.89 lakh.

13



Current Liabilities and Provisions (Schedule — 7) — ¥ 47.85 lakh

4, As per Lending Policy and Guidelines for funding of National Handicapped Finance and
Development Corporation (NHFDC), Faridabad the project cost of NHFDC Scheme is allocated
among NHFDC, SCA (State Channelising Agency i.e. CNJVVN) and Promoter in their prescribed
share ratio. Dﬁring the scrutiny of records it was noticed that the CNJVVN has sanctioned the loan
amounﬁng to ¥ 120.55 lakh to 159 beneficiaries during the year 2009-10. (NHFDC share ¥ 115.37
lakh, CNJVVN share ¥ 4.36 lakh and Promoter’s share ¥ 0.82 lakh), however, the CNJVVN had
not paid its share to beneficiaries during 2009-10. As the liability for the amount of ¥ 4.36 lakh had

materialize_d during the year 2009-10, provision for the unpaid amount was to be made. However,
the Company failed to do so. This has resulted in understatement of Current Liabilities & Provision

and corresponding understatement of Loan and Advances by ¥ 4.36 lakh.

For and on behalf of
the Comptroller and Auditor Genera! of India

Place: Raipur

Pr. Accountant General (Audit)

Date: 17.08.2015
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