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CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

BALANCE SHEET AS ON 31.03.2011

1
AS ON ASON
PARTICULARS SCH;%U LES 31.03.2011 31.!}3.?01’3 E
’ (In¥) (In%) |
I SOQURCES OF FUNDS
A} Sharcholder Funds
Share Capital 1 50000000 50000000
Reserve & Surplus 2 58894285 51270382
B) Loan Fund i
Secured Loans 0 0
Unsecured Loans 3 75072533 35663070
Total: 183966818 156933452
I Application of Funds
A) Fixed Assets 4
Gross Block 1223084 1205922
Less: Depreciation 800878 678489
Net Block 422206 527433
B) Investments O 0
C} Cuwrent Assets, Loans and Advances
- Cash & Bank Balances 'S 130382380 11
Loans & Advances 6 60275325
. 190657705
Less: Current Liabilities and Provisions
(a) Liabilities 7 7113093 47931 33%
(b} Provisions 0 Jj
Net Current Assets 183544612 156406019
Miscellaneous Expenditure 0 {
(To the extent not written off or adjusted)
Total: 183966818 156933452

Accounting Policies and notes on Account

For and on behalf of the Board of Directors

L,

Managi irector

A

Chairman
Place : Raipur
Date :

AS PER OUR REPORT ON EVEN DATE ATTACHED

For, JOGLEKAR MAITRA & CO.

CHARTERED ACCOUNTANTS

FRN 07747C

=T, K. MISHRA)

¥ PARTNER
M.No. : 403735

ETIUN 200



CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM : RAIPUR (C.G.)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2011

AS ON AS ON
SCHEDULES .
PARTICULARS CHNO 31.03.2011 31.03.2010
) (In %) (In %)

INCOME
Grant for Seminar Expenses from NHFDC - 65,000
Interest Received from Bank 8,208,058 7,316,295
Interest Received »m Loan 3,735,486 2,990,522
Establishment Grant Received 1,000,000 4,700,000
Misc. Income - 45,919

Total (A) 12,943,544 15,121,736
EXPENDITURE
Seminar Expenses 166,412 91,812
Administration Exp. & Payment to Employee's 8 1,650,358 908,654
Interest Paid to NHFDC 3,380,482 1,846,109
Depreciation 122,289 161,107

Total (B) 5,319,641 3,007,682
Surplus: '
Excess of Income Over Expenditure (A-B) 7,623,903 12,114,054
Less : Provision tor Income Tax - E
Net Surplus after Tax 7,623,903 12,114,054
Surplus transferred to General Reserve 7,623,903 12,114,054
Accounting Policies and notes on Account 9

For and on behalf of the Board of Directors

Ma%%ctor

Chairman

Place : Raipur
Date :

AS PER OUR REPORT ON EVEN DATE

For, JOGLEKAR MAITRA & CO.

M.No. : 403735

716 JUN 2014

CHARTERED ACCOUNTANTS
FRN 07747C

—N
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g — Comments of the Comptroller and Auditor General of India under section
619 (4) of the companies Act 1956 on the accounts of the Chhattisgarh Nishakt Jan Vitt
avam Vikas Niganl; for the year ended 31 March 2011.""
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INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur.

i
Date : !‘2,-102}20:.5

To,

The Managing Director,
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam,
Old DRDA Building, Collectorate Campus, Raipur 492 001

Subi: Comments of the Comptroller and Auditer General of India under section
619(4) of the Companies Act, 1956 on the accounts of Chhattisgarh Nishakat
Jan Vitt Avam Vikas Nigam, for the year ended 31 March 2011.

Sir,

I am to forward herewith the Comments of the Co aptroiler and Auditor Genwral
of india under section 619(4) of the Companies Act, 1956 on the accounts of
Chhattisgarh- Nishakat Jan Vit Avam Vikas Nigam, for the year ended
31 March 2011. Six copies of printed annual accounts incorporating the comments of the
Comptroller and Auditor General of India may be forwarded to this office after placing
the same before the Annual General Meeting along with a copy of the minutes of the

AGM.

Encl: As above Yours faithfully,

OAIAD

/ ‘
Deputy ACC;!I’AE;&?!?!JT(();CEC:"‘.[
(ES & RS)

R — AP, A G, TR - 493 111 (BRwR)
Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)
% /Phone : 2582082, %=/ Fax : 2582505, $iw/E-mail : agauchhattisgarh@cag.@v.in

11



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
CHHATTISGARH NISHAKT JAN VITT AVAM VIKAS NIGAM, RAIPUR FOR THE
YEAR ENDED 31 MARCH 2011

The preparation of Finan.cial Statements of Chhattisgarh Nishakt Jan Vitt Avam Vikas
Nigam for the year ended 31 March 2011 in accordance with the financial reporting framework
prescribed under the Companies Act, 1956 is the responsibility of the management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion on these
financial statements under Section 227 of the Companies Act, 1956 based on independent audit in
accordance with the Auditing and Assurance Standards prescribed by their professional body, viz
the Institute of Chartered Accountants of India. This is stated to have been done by them vide their

Audit Report dated 06 June 2014.

. I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 619(3) (b) of the Companies Act, 1956 of the Financial
Statements of Chhattisgarh Nishakt Jan Vit Avam Vikas Nigam, for the year ended
31 March 2011. This supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited primériiy to inquiries of the Statutory
Auditor and Company personnel and a selective examination of some of the accounting records.
Based on my supplementary audit, I would like to highlight the following sigrificant matters under
Section 7619(4) of the Companies Act, ;956 which have come to my attention and wiich in my

view are necessary for enabling a better understanding of the Financial Statements and the related

Audit Report.

12



A. Comments on Profitability
Income & Expenditure Account

Expenditure .
Administration Expenses & Payment to Emplovee’s (Schedule-8)- T 16.50 lakh

1. This does not include X 5.16 lakh towards administration expenses which are pertaining to
 the financial year 2010-11 and paid in the year 2011-12. As this expenditure is related to the 2010-
11 and paid in the subsequent year so suitable provision for afore said expenses should be made in
the year 2010-11. This has resulted in understatement of current year expenses and Current

Liabilities and Provision as well as overstatement of surplus by ¥ 5.16 lakh.

B. Comments on Financial Position
Balance Sheet
Source of Funds

(B) Loan Fund
Unsecured Loans (Schedule-3)- ¥ 750.73 lakh

2, As on 31 March 2011 Company has received loan amounting to ¥ 750.73 lakh from the
National Handicapped Finance and Development Corporation (NHFDC) which was secured by the
guarantee of Chhattisgarh Government. Hence the same should have been shown as secured loan

arnounting to ¥ 750.73 lakh in place of unsecured ioan.

II Application of Funds
C) Current Assets, Loans and Advances
Loans & Advances (Schedule — 6)

Loans to Beneficiaries (Unsecured) ~3 596.57 lakh

3. The Chhattisgarh Nishakt Jan Vitt Avam Vikas Nigam (Company) grants loan to

beneficiaries with the security of land papers or any other type of security as produced by
beneficiaries and the Company made a notaries agreement with beneficiary as well as Guarantor of
loan for securing its loan amount. Thus, the above amount was secured by land documents and
other security as given by beneficiary from time to time and should be shown as Secured Loan to

beaeficiaries by ¥ 596.57 lakh in place of unsecur:d.

13



Current Liabilities and Provisions (Schedule — 7)- 71.13 lakh

4. As per Lending Policy and Guidelines for funding of National Handicapped Finance and
Development Corporation (NHFDC), Faridabad the project cost of NHFDC Scheme is allocated
among NHFDC, SCA (State Channelising Agency i.e. CNJVVN) and Promoter in their prescribed

 share ratio. During the scrutiny of records it was noticed that the CNJVVN has sanctionied the loan
amounting to ¥ 245.62 lakh to 139 beneficiaries during the year 2010-11 (NHFDC share ¥ 224.40
lakh, CNJVVN share ¥ 10.82 lakh and Promoter’s share ¥ 10.40 lakh), however, the CNJVVN has
not paid its share to beneficiaries during 2010-11. As the liability for an amount of ¥ 10.82 lakh
had materialized during the year 2010-11, provision for the unpaid amount was to be made.
However, the Company failed to do so. This has resulted in understatement of Current Liabilities

& Provision and corresponding understatement of Loan and Advances by ¥ 10.82 lakh.

C. Comments on Disclosure

Notes to the accounts

-

S. The Company does not have any policy of defining prudential norms for the purpose of
indentifying non-performing asseis and creation cf provision for bad and doubtful debts. A
reference is invited to loan to beneficiaries under the head loans and advances (schedule 6)
wherein loan was considered as goods and doubt{ul. As there was no policy for identifying the non
performing assets, in such a situation, basis for identifying the loan as goods and doubtful should

be disclosed in the notes to the accounts.

For and on behalf of

the Comptroller and Auditor General of India

P, Accountant General (Audit)

Place: Raipur

Date: 17.08.2015

14



i
" .- .“ . H_.__

L]

TITHE /

7

,vr

|.—. :
L




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20

