(STETE TS, T HedTuT [SHRT ST 3USHA)

aier utREa
ad 2016-17

AT S1.3NENLT, VG shidee URE,
I (1)










ad 2016-17

QAT ELR AT, W holdele IR,
TR (D)






T &1 gHoT U

PHRIEAR YRS B & [eTg YA UF
IBUCECIIIT Y

| @1 gg AT

EURCIIREES]
HETIETHR B ool

U3 HhHlh
01

02






S R B O

. Byl A A . A
v L B ' 2 ot o N g A

A ., (9
S 94voavIgv N oV o4

Y LTRSS & e
i i
-dv
= )4 =
h‘:,’“ _,Et:.
j,‘&( FORM LR :Ei:,
i = @1 yamt 9w &
‘:f":;'.jl: © o 3 +
& Certificate of Incorporation 3
“ <+
L - b
23 No.U.83320 CT 2004 NFL 16765 ... ;"i:.
) o o
ﬂ -

)32 ¥ yag g vt e § et e o e — 3
i - &
‘::g ATarw TasTd  T9W 3,{:'
k. wea ffaEm, 1956 (1956 #1 1) @ s Fafya O nd ¥ alr &= 3.;:':
i{: R R :Ei:,
% | hereby certify that _STATTISGARY NISHAKAT JAN VITT aVas I
Be VIK2S NIGAM 3
33 | $xr
4he ) . ) 4o
:;H is this day incorporated under the Companies Act. 7956 3{;:
3¢ {No. 1 of 1956)and that the Company is limited by shares. @

$3¢ )
iy FY e T aie_JGoTed ITE W 3=yt gy “::;g
LIPS A gt
2 Given under my hand at GWALIOR this SXNETEEJTH &
¥ day of bl Two Thousand FOUR 2%
T +y*
& 6.l &
ﬁ% (oR. ANFS fwea 3&":
= i S
‘{.‘ 3 Registrar of Companies ?}
Madhya Pradesh & Chhattisgerh 52
wwusl R {

o 53g 3 UG
RO ORI MO seBl 00022002002




Gﬁ:ﬁ% GHPE PR30 %ﬁ@%ﬁ%%@%%k@*% k¥ b=

qTUHT THT
BIRIIR A1T337 B & faig garo-u37
Certificate for Commencement of B usiness

FeqAT sfafaaw 1956 it arar 149 (3) F srgazw §
Pursuant of Section 149 (3) of the Companies Act. 1936

(5] PN [ ; e
10-1.6755 f2004

R hsaE e

§ uag gy srrrrﬁlra q:terrg 1aﬁ§.ﬁrm ﬁ-‘-ﬁﬁﬁi Iq 3:; qaq -
Tagsm oM

s smme aups s B T i P o Y

ST wEgAT sfafaay 1956 & stea qrdg.... o ‘7 '2004 wemreeen T FATFT &7 4 AT

ST foraw et fafgq greT & gvas w0 9 Hfzrr’r‘qer 'er‘Tqvn wzd F 37 2 fFIw
afafaas & gy 149 (1) (F) § 7% (7) a%/149 (2) (F) & T (7) IF 31 77 77
HITAT FFAT T47 &, FTIIITT IIEA FIA_F] ZHETT
3 & CHHALT B%ARH?I.:.AAKAT-J@ VI TT AVAM
T heieby certify that the,,,,

VIKAS NIGA‘{ .

eetestd o ve Attt L e T T L LT TP P PR P assrssge

P AR G S e e EEPE UL I NI G S50 s A 45 B SPESSSGSIBTALAN codt AOSIFIEHBEAT LOBEIIAIETL N - HET S80S W snanw Y L r T T T LY TR

which was incorporated under the Companies Act, 1956 on the ,__.].'gth ..

day Of..JUH'%OOJl"_......IBDC and which has th:s dav ﬁled

a duly verified declaration in this prescribed from that the conditions of section 149 (1)
{2) to (d)/149 (2) (a) to (c) of the said Aet, have been complied with is entitled to

commence business.

_ ﬁ?: a¥ara:[.{ % a.a .ﬂ. _—21-6-200 5 . ci_.!....._.ra......-—“ LR e —
I fegr ar GHALIOX

Give under My hand At .e.ieeceeecncomeereneireesesssranms eererneree o
this,,, SWENTY FIRST ~day of..m

4asc semmsmer somesnns ceddnuRs anvEuar

dTﬂO 'I‘ OUSAE) FTV}:.-

¢ g Sty S -

SINGH)

mtrf:raﬂ FI Tﬁﬂa ‘{
R
MG wE-n ’-‘A..:I.‘ 2 .: —"4 E%%

g\



Bare :eradvrd fa< vd fawrg

BTG I H WA GRT OO0 5 BRIS I SIAYSHT H HH
JNITIH 1956 B &RT 25 & A AT | HH dTell HFIAT & ®9 | fadid 20 78
2004 BT WU BT 713 7 | I IOId: BTG AT & WA H 8 | S & Jder
TANITG I ERT 10T 29T Heol gRT fhar SI1dT & | $9 FATST dodTor faunrT
P ST AT fhar a7 B | BiraTe f:3radord fod ud fadr = &1 9
B oIptS B UUS 2dciyie BN Pl AclTs (o Tol=dl fSTdh 06.09.2004 BT
Y fhar a7 § g ¥ RATTSEl Bl A9 greldbts B+ UvS ORI &
ot & e F0T Wd fhar ST ET 2 |

o TSl & @ Bq oMfie [Adr & foharhendl Td WRISHTR Sl 6l

gSTaT ST |
o freIToAl BT TWRIGHTR SeMl & Ifad U geT Used & folu S99 e
P9l BT S~Id DR P 7T 0T 7 |

o RAFGHI & JEWRAS YAIE /IFRGIR & IFI g4 drell
AT / Theiran! R YTt &t & foTg o <7 |

° ERISTTR H o e o™l &1 S96 gRT IR J1dd & f[J9oe & v qganT
UQT DT |
AT @Y Ao -
o gRT faaiTT faaay ol T U&= B dTell 196 T fer § T8
SN R, SHSAUPR © —
® YA/ ANUR &7 H dY AGH™ M & fog —
9T @R fhardaml @ foly 5 TRg ©UT d% Ud a1 &8 & {ohardbardl &
foTT 10 &g wUT TF 0T fear ST 2 |

o Y fharderal & forg -—

10 oG ®UY b 0] faeaiT Afddal &l Y Icare, Ryars, armar, XM
IATEH, BT B HaT, BT IeUTe & (AU NS & ol BT AR / SUBRT B!
GRIE o T 0T BT & STl & |

® g Hd & d folg -
10 oG B/UT b 0T IIOTTD PR TR o4 & ST W el Rawm afed
ERIKIEIERRENCE ]

o e Hedr, aRasp geTaTd 9T faarR 99 9 uvd Afdeadal
TARISITR @ feTU — 10 <TG ®UT ddb F 0T |

AFRIP He, ARTSh YITeTd 9T faaRyy | U Ifdddl & IR 3 396
HIAT— T, Ufey / Tt 1eraT S B AfHTad fAcia AT UTd &R Fahd § |

3



o  fgurar vqd Serfl faera srigy @ fag —
fFTAT DI HIA I AR AT I URIETT e a- & forg
TSN oIt &Y e & wu # faxiia Feradr <1 o 2 |

o oY ITEfid sHIg wfud &1 & fog - —
25 TRI W b K0T feiTo=t &l 40T, 9¢3 Ud Scured & folu Igrdn
S S 2 |

o &u faxiia Ao -
5 ARG ®YY TP BT 0T ITTD I FLAT BT 25,000 / — W0 b Uiy f:97eT
T =g e Sar 2 |

o e /ufdreror 3 FoT —
9 FTH RT 10 o WY T IR 4 R1e1T 2 Ud 20 oG w9 b [daer
fRrerT B o fQaT ST 8! 0T BT I URRIET0T A 81 & 6 HIE 3frdT
B FArer= TR S Y gl BT |

o MRS #< ATl & drar—fdar g1 Garferd gaige  aq —

S AToTHT I 5 TG wUY T BT 20T {31 ST 2 |

T —
1. 40 Uferera a1 @1fde fH1:-37aT & |
2.37Tg 18 ¥ 60 99 & 19 &I |

qrftfe 3y —
1. TR & H 5 AR ©9Y Yfyay | HH &7 |
2. JTHIOT 8131 H 3 71T w9 Ufdy &H &7 |
3. AT e / Tadeiia] / AaATid JFIdT 1R 37T |

T €% i—
1. 50 BOIR WY P — 5 Tfarerd ufoay
2. 50 TR B9 ¥ AP AR 5 ARG ™Y Tb — 6 UfTerd gfray
3.5 CIIRI WU A 3ffdas (R1eAr / uiRieqor g 3&or) — 8 Ulawrd ufcray
4. Y 0T 10 99 B HITR STHT fhT 9T |
5. faIT Afgetel & forg 1 ufcrerd ufay &1 &1 IR 8¢ |
6. ftc qIRIT /#/@vT qIierd / A we ey fadqurt=al &1 05 ufaed
&1 AR B |

--000--
4



BeiTTe 12T o ga et fom IR gwT ki af 2016 - 17 F Reegiremt &t

- R a8 2016—17
PR IR (AT #)

1 NN 13 56.76

2 HETHS 48 183.10

3 THARI 7 15.15

4 il 18 60.91

5 NSEICUIE 8 36.28

6 PR 3 13.90

7 IER 3 2.61

8 ERCIS 4 20.01

9 PID 26 127.99

10 e agR 17 70.10

11 STTSR 13 2425

12 PIRET 2 3.65

13 RIS 13 54.00

14 SR 6 25.72

15 ARG 5 23.76

16 PHIRAT 43 236.58

17 ARTRITYR 2 11.92

18 FAGTITOTR 11 50.64

19 UK 12 42.92

20 el 10 34.20

21 RIS 5 15.61

22 JHART 4 14.42

23 gHHT 1 0.95

24 TR 2 9.00

IART 276 1134.43
Igei 3 Refar
2004—05 ¥ 2016—17 d&H
ey | [ORG FO | B 9 B | el =g A9
2004—05 ¥ | B IR (e H) | T2 A (g H) | A (g H)
2016—17 dh
2219 5243.46 1443.40 3848.75




A

e

-
e e
- -



CHHATTISGARH NISHAKT-JAN
VITT AVAM VIKAS NIGAM

ANNUAL REPORT

2016 -17



Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
( A company licensed under section 25 of the Companies Act, 1956)
Balance Sheet as at 31st March, 2017

(Amount in %)

5 s ‘Asat o
| Notes. L 31st March, 2017
L EQUITY AND LIABILITIES
{1 Shareholder's Funds :-
(a) Share Capital 4 Z.50,000,000.00 Z50,000,000.00
(b) Reserves & Surplus 5 ¥128,669,722.79 ¥ 106,061,791.35
¥178,669,722.79 7 156,061,791.35
[2} Non-current Liabilities
(a) Long Term Borrowings 6 T481,717,154.00 ¥354,873,222.00
(b) Other Long Term Liabilities - -
%481,717,154.00 ¥354,873,222.00
[3] Current Liabilities
(a) Short Term Borrowings - -
(b) Other Current Liabilities 7 ¥8,028,142.00 ¥7,637,564.00
(¢) Short Term Provisions 8 Z299.600.00 % 129,607.00
¥ 8,327,742.00 $7,767,171.00
TOTAL RS. % 668,714,618.79 ¥ 518,702,184.35
IL ASSETS
1] Non-current assets :-
(a) Property, Plant & Equipments:-
(i) Tangible Assets 9 7 241,566.00 ¥314,943.00
(ii) Intangible Assets 9 -
[b] Non-current investments - -
[c] Long-term loans and advances 10 ¥406,015,132.27 %262,161,770.89
[d] Other non-current assets 11 13,275,228 40 Z118,735,214.40
¥419,531,926.67 ¥ 381,211,928.29
2] Current Assets
(a) Current investments - -
(b) Cash & bank balances 12 ¥239,914,138.35 7132,419,229.06
(c) Short-term loans and advances 13 23.812,853.00 ¥2,843,614.00
(d) Other current assets 14 5,455,700.77 Z 2,2271613,00
¥249,182,692.12 ¥ 137,490,256.06
TOTAL RS. ¥ 668,714,618.79 ¥518,702,184.35
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements.

Place : RAIPUR
DATE: 07/06/2018
For and on behalf of board of Directors

™t
M
ri'B.L. Banjare

Director
{DIN-0007940652)

Smt. Sarla Jain
Director
(DIN-0002045200)

As per our report of even date

M.No. 420169



Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam
( A company licensed under section 25 of the Companies Act, 1956)

Income & Expenditure Statement for the year ended 31st March,2017

(Amount in T)

. Fortheyear end Fort
Notes .. - 31st March, 2017 31
Income
L Revenue from Operations 15 10,875,201.00 1,21,98,804.00
II. Other Income 16 15,426,211.63 1,19,57,229.00
1IL. Total Revenue ( I+II) 26,301,412.65 2,41,56,033.00

V. Expenses

Employee benefits expenses 17 1,973,901.00 8,81,535.00
Financial Cost 18 10,588,354.33 1,49,45,792.00
Depreciation and amortisation expense 9 73,377.00 : 1,57.214.00
Other expenses 19 2,813,75£.00 27,82,271.00
Total Expenses 15,449,390.33 1,87,66,812.00
V. Surplus(Deficit) before exceptional and Extra-ordinary items ( IIL- IV) 10,852,022.32 53,89,221.00
VL Exceptional items - -
VII Surplus(Deficit) before exceptional and Extra-ordinary items ( V -VI) 10,852,022.32 5,389,221.00

VIII.  Tax Expenses
(1) Current Tax . -
(i1) Deffered Tax - -

Surplus /(Deficit) for the period ( VII- VIII) 10,852,022.32 53,89,221.00

IX. Farnings Per equity share (EPS):
Basic 20 21.70 10.78

Summary of significant accounting policies 3

The accompanying nates are an integral part of the financial statements.

Place : RAIPUR As per our report of even date
DATE: 07/06/2018 For,Singhal & Sewak
For and on behalf of board of Directors Chartered Accountants

Smt. Sarla Jain
Director
(DIN-0002045200)

~ M.No. 420169
Shri
Director-
(DIN-0007940652)



wrmawisgarn Nisnakyan Vitt Avam Vikas Nigam, Raipur

. CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

car Ended

A. Cash Flow from Operating Activities

Net Profit before Tax and Extra-ordinary Items T 10,852,022.32 T 5,389,221.00
Adjusted for :
Depreciation and Amortisation k4 73,377.00 2 157,214.00
Interest Expense k4 10,561,372.00 ¥ 14,941,862.00
Operating Profit before working capital changes 4 21,486,771.32 T 20,488,297.00
Adjustments for :
(Increase) / Decrease in Other Receivables 4 - 4 -
(Increase) / Decrease in Loans & Advances T -148,635453.38 ¥ -31,566,350.89
(Increase) / Decrease in Other current Assets T -37,391,118.77 % -
(Increase) / Decrease in Otkar non-current Assets T 105,459,986.00 T -8,244,488.00
(Decrease) Increase in Provisions g 169,993.00 2 46,000.00
(Decrease)/ Increase in other current liabilities k4 390,578.00 2 130,182.00
(Decrease)/ Increase in other long-term liabilities T - T -
Cash generated from Operations T -58,519,244.83 T -19,146,359.89
Direct Taxes paid Z * 3,812,853.00 T  2,843,614.00
Prior Period Adjustment T 11,755909.12 % -
Net cash from/( used in ) Operating Activities [A] % -42,950,482.71 % -16,302,745.89
B. Cash Flow from Investing Activities )
Purchase of tangible Fixed Assets 2 - Z -
Purchase of intangible Fixed Assets 4 - £4 -
Net cash used for Investing Activities B} 2 - k4 -
C. Cash Flow from Financing Activities
Proseeds from Issuance of Equity Share Capital T - 4 -
Proceeds/(Repayment) of Long Term Borrowings T 126,843,932.00 ¥  8,785,070.00
Proceeds/(Repayment) from other borrowings £ . - k4 -
Interest paid ’ T -10,561,372,00 T -14,941,862.00
Net cash used in Financing Activities 1 ¥ 116,282560.00 ¥ -6,156,792.00
Net increase/(Decrease) in Cash and Cash Equivalents [ A+B+C ] 4 73,332,077.29 T -22,459,537.89%
Cash & Cash Equivalent at the beginning of the year Z 132,419,029.06 % 154,878,566.95
Cash & Cash Equivalent at the end of the year T 205,751,106.35 T 132,419,029.06
Notes : 1) Cash Flow Statement has been prepared as per AS-3 under Indirect Method.
2) Figures in the brackets represents outflows.
3) Cash and Cash equivalents includes cash & balances with banks and deposits with banks.
4) Previous period figures have been rearranged/regrouped wherever necessary.
Place : RAIPUR

DATE: 07/06/2018
FOR AND ON BEHALF OF BOARD

Smt. Sarla Jain
Director
(DIN-0002045200)

~ 0
s(w A
~&hri B.L. Banjare

Director
(DIN-0007940652}
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WIS @& U qE adte fasmr
HATE HEAGIRR (T T ), BETE, TR

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh, Raipur

& (06019
Date :

y&Y feers,
BT e oF 7 v e A
YAYR (BI1) 492001

fava—mwit sffrm 2013 & ar 143 (6) (@) @ sida wdTE RYed w9 9 T
fawr fovma & 31 W19 2017 @Y WA 9 @ oRET W IR & 0P T AERETTEE
BI fewfor |

wEEar / Heiey,

B AR 2013 F URT 143 (6) (3) B ST BT Rrwen oW Re g
fawre 7 & 31 71 2017 B T 9 B oREl R WRA @ FrdEG T4 ARTOEINETS A
fewfirat 3G &) wva & Fdae W weamas @ ol @ R @ geRh
e ol 1w it s wmr wu (AGM) & w98 svaqe a9 @ S AGM
HIRATE! fawor Y v iy Wik 59 wrte @ eRiftg @ |

TR - Higy, SRl @ge, Taq - 493 111 ( Bedtang )
Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)
wH/Phone : 2582082 « %haw/Fax : 2582505 -F-As1/Fmail : acauchhattissarh@cag sovin
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF CHHATTISGARH NISHAKAT JAN VITT
AVAM VIKAS NIGAM FOR THE YEAR ENDED 31 MARCH 2017

The Management is responsible for the preparation of financial statements of
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam for the year ended 31 March 2017 in
accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act). The Statutory Auditors appointed by the Comptroller and Auditor General of
India under Section 139(5) of the Act are responsible for expressing opinion on the
financial statements under Section 143 of the Act based on independent audit in
accordance with the Standards on auditing prescribed under Section 143(10) of the Act.

This is stated to have been done by them vide their Audit Report dated 07 June 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under Section 143(6) (a) of the Act of the financial statements of
Chhattisgarh Nishakat Jan Vitt Avam Vikas Nigam for the year ended 31 March 2017.
This supplementary audit has been carried out independently without access to the working
papers of the Statutory Auditors and is limited primarily to inquiries of the Statutory
Auditors and Company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, I would like to highlight the following
significant matters under Section 143(6)(b) of the Act which have come to my attention
and which in my view are necessary for enabling a better understanding of the financial

statements and the related Audit Report.
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A. Comments on Profitability

Income & Expenditure Statement

Expenses

Employee benefit expenses (Note 17): ¥ 19.74 lakh
Other Expenses (Note 19): ¥ 28.14 lakh

1. This does not include ¥ 3.75 lakh being the expenditure incurred towards
Employees benefit expenses and other expenses during the year 2016-17 and paid in 2017-
18. Non-accounting of these expenses on accrual basis has resulted in understatement of
Employee benefit expenses and other expenses as well as Current Liabilities and

overstatement of Surplus by ¥ 3.75 lakh.

B. Comments on Financial Position

Balance Sheet

Assets

Non-current assets

Long-term loans and advances (Note-10)
Loan to beneficiaries ¥ 40.58 crore

2. The above includes ¥ 4.73 crore being the amount pending recovery for more than
three years from 491 beneficiaries as of March 2017. As per Accounting Policy (3)(j). the
Company should have created a provision to the extent of 100 per cent for the loans which
were outstanding for more than three years and were not secured by Government
Guarantee. However, the Company neither carried out any assessment with respect to its
realisation in future nor made any provision in accordance with its accounting policy. This
has resulted in understatement of Other Current Liabilities and overstatement of surplus as
well as Long term loans and Advances by I 4.73 crore.

Equity and Liabilities
Current Liabilities
Other current liabilities (Note - 7) ¥ 80.28 lakh

3. As per the lending policy of National Handicapped Finance and Development
Corporation (NHFDC), the Company is required to share five per cent of the project cost
to be disbursed to beneficiaries for loans above ¥ 50,000. However, the Company neither
disbursed nor made provision for ¥ 65 lakh payable to beneficiaries. This has resulted in

understatement of Other Current Liabilities and overstatement of Surplus by ¥ 65 lakh.
13



Non-current Liabilities
Long Term Borrowings (Note-6)
Loan from NHFDC, Faridabad: ¥ 48.17 crore

4. The NHFDC had confirmed the outstanding loan as on 31 March 2017 as
X 48.57 crore. However, the Company recognised ¥ 48.17 crore under Long Term
Borrowings. This has resulted in understatement of Long Term Borrowing as well as
Current Assets by X 0.40 crore.

5. The revised Schedule - III to the Companies Act 2013, requires that the Long Term
Borrowings shall be further classified as secured loans and unsecured loans. However, in
accounts total amount of ¥ 48.17 crore payable to the National Handicapped Finance and
Development Corporation (NHFDC) has been shown as unsecured loans although the
Government of Chhattisgarh (GoCG) had provided a guarantee of I 32.50 crore.
Accordingly, the Long-Term Borrowings of ¥ 32.50 crore should have been classified as

secured loans and balance ¥ 15.67 crore should have been classified as unsecured loans.

C. Comments on Auditor’s Report

Independent Auditor’s Report

6. A reference is invited to the introductory paragraph of the Independent Auditor’s
Report wherein reference is invited to Statement of Profit and Loss. However, the
financial statements included Income and Expenditure Account and Profit and Loss
account. Besides, the Auditor also failed to mention the Cash Flow Statement in
introductory paragraph as required by the Standard on Auditing - 700. Hence, the
introductory paragraph of Independent Auditors’ Report is deficient to that extent.

7. A reference is invited to item no. (a) of the Basis for Qualified Opinion paragraph
of the Independent Auditor’s Report Wherein it has been stated that the Company does not
have any policy of defining Prudential Norms for the purpose of identifying non-
performance assets and creation of provision for bad and doubtful debts. However, the
Company had framed a policy for provision of bad and doubtful loans as disclosed in the
notes to financial statements at Point no. J. Hence, the Independent Auditor’s Report is

factually incorrect to that extent.

8. The Independent Auditor Report failed to report non-maintenance of Fixed Assets
Register and Fixed Deposit Register as required by the provisions of Section 143 (3)(f) of
the Companies Act, 2013.

14



9. A reference is invited to item no. 2 (g) (iv) of the Report on Other Legal and
Regulatory Requirements paragraph of the Independent Auditors’ Report wherein it has
been stated “the Company has provided requisite disclosures in its dealings in Specified
Bank Notes during the period from 8 November, 2016 to 30 December, 2016 and these are
in accordance with the books of accounts maintained by the Company. However, the
Raigarh District Office of the Company had received the Specified Bank Notes of
T 13,000 on 24 November 2016 and the Company had not disclosed the same in Note -
12(b) to the financial statements. Hence, presentation of the financial statements of the

Company as well as the Independent Auditor‘s Report is incorrect to that extent.

- 10.  The Company held Annual General Meeting (AGM) on 10 November 2014
wherein accounts for the year 2007-08 was adopted. Therefore, no AGM was held as per

requirement of Section 96(1) of the Companies Act, 2013.

Further, the fact that audited financial statements for the period from 2007-08 onwards
were not adopted by the Shareholders in AGM, was also not reported by the Statutory
Auditor’s in their Report.

D. Other Comments

Cash Flow Statement

11. The Company recognised receipt of interest on fixed deposit of ¥ 87.10 lakh during
the year 2016-17 as cash flow from operating activities in the Cash Flow Statement. This
should have recognised as cash flow from investing activities as per provisions of
paragraph 30 of Accounting Standard-3. This has resulted understatement of cash flow
from investing activities and overstatement of cash flow from operating activities by
¥ 87.10 lakh.

For and on behalf of
the Comptroller and Auditor General of India
Place: Raipur \\)\% :
Date:

Accountant General (Audit)
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